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Che Political Economist. 


THE PUBLICATION OF RAILWAY LIABILITIES. 


Ir anything could have justified the views which we pressed 
upon the managers of railways a fortnight ago, it is the effect 
which has been produced by the publication of the affairs of 
the London and North Western Company. These accounts show 
that the entire liabilities of that company, under acts which have 
been obtained, amounted in round figures to thirty millions 
(29,738,975/), of which sum 14,044,574/ only has been sub- 
scribed by the shareholders, 9,186,672/ borrowed on debentures, 
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which must still have been made, and to the fact thatit would, 
when expended, contribute little to the general profits, its aban- 
donment becomes a most important fact in the future prospects 
of the company. Andthe more so, when we consider its effact 
upon the 9,186,672/ of floating debentures, In o»+ test article 
we pointed out that this clase of -«itway liabilities was either 
A most everwheiming difficulty or a matter of the most eas 

arrangement, according to the credit of the company. If rail- 
way companies are in good credit, there can be no doubt as to 
the ease with which they will be able to renew their pre- 
sent bonds as they fall due; while, on the contrary, any gene- 
ral distrust, where so large a portion of the actual capital con- 
sists of these liabilities, would render it impossible to renew 
them, and might of itself be the cause of most ruinous embar- 
rassments. There cannot be a question, then, that the abandon- 
ment of this 4,000,000/ of liabilities greatly increases the security 
against depreciation as a consequence of forced sales to pay “ calls” 
and to cover advances, while it affords a positive guarantee of a much 
better future and ultimate dividend, when the works now in 
oon are closed; and these facts, in their tura, give the 

est assurance to capitalists of the perfect security of the bonds 

they hold. 

As it is, now that the North Western Company has taken the 
wise course which we have described, the entire amount of its 
undertakings, when completed, will be 25,862, 012/, of whica only 
the sum of 3,136,626/ is required in the shape of “calls” or loans 
to complete them, being less than half that would have been 
required if the liabilities of the company had been adhered to. 
This sum, thrown over a period of two or three years, is not such 
as is likely to produce much difficulty, considering the credit of 
the company, and the improved confidence in the shares, Of this 
25,862,012/, the paid-up capital of the shareholders will be 
21,047,747/, leaving as a floating debt 4,814,265/. This the direc- 
tors anticipate will be the case in 1852; if so, the “ calls” which 
will be made on the proprietors up to that time will be 7,292,132/, 
but of which fully one-half will be required to pay off debentures 
now current, which will be reduced at that time inthe proportion 
we have stated; and so far as regards this portion of the 
“calls,” it will no doubt be easy to postpone them still longer if 
desirable. A permanent debt reduced to 4.814,265/ upon such 
property, having an intrinsic value of 25,862,012/, will be so mo- 


avd 6,507,729! remains yet to be raised, either by “ calls” or | derate, that as long as it should not be deemed advisable to form 


further loans, That is, in fact, that less than one-half of the 
entire capital required by this company had reaily deen sub- 
scribed by the sharebolders, who were liable, under acts of Par- 
liament, to further “ calls” amounting to 10,850,136/, and whose 
property would even then be subject to preferable claims on 
debentures amounting to 4,814,265/. And, moreover, these ac- 
counts show that, while 22,835,120/ had been expended on the 
best and most profitable undertakings of the company, about 
7,000,000/ more were still to be expended on lines, few if any 
of which had been undertaken with reference to their own 
merits, but for the purpose (perhaps not an unjustifiable one) 
of averting threatened opposition, but which notoriously would 
contribute but little to the general profits of the company, while 
they would all less or more draw from those of the main Jines. 
No one can look at these bare and incontrovertible facts with- 
out feeling that as long as the determination of the directors 
to cut off every liability they could was unknown, the public 

alarm which existed was fully justified by the future contin- 
| gencies to which the company stood exposed. 

But the North Western Company has materially changed its 
position by indefinitely postponing—and which the public under- 
stand as altogether déntising—aih the lines for which it has 
obtained acts, and which are not yet commenced. In this way 
it has cut off in round figures 4,000,000/ of expenditure, and the 
same amount of future “ calls,” which, after being expended, 
would have added very little—in many cases nothing—io the 

ts. This is precisely the course which we pointed 

out as sable. It is true, this iz not at first sight such 
an im sum, being less than one-seventh of the whole un- 
of the compauy; but taken in relation tu the “calls,” 


| 


a sinking fund, gradually to liquidate it from the current profits, 
there can be no doubt it will be raised upon the most favourable 
terms. If, on the other hand, it should be arranged to pay it off, 
and the dividend for some time be restricted to a smaller rate, the 
value of the shares should not, even in the meantime, be reduced 
in price, because their actual value would be so much increased by 
the future larger dividend to which they would be entitled. The 
effect would be altogether different if new shares were created, 
which were to participate in a dividend of 7 per cent, in order to 
pay off a loan borrowed at 44 per cent. 

The directors attempt to show a future dividend when all the 
works are completed, in 1852, of seven per cent. They explicitl 
state the grounds upon which they base their calculation, and all 
have an opportunity of testing them by their own judgment, and 
altering the results accordingly. For our own part, we think the 
elements of this calculation, not only in relation to the immediate 
incidents and merits of the undertakings themselves, as well as 
in relation tothe new competition to which they will be exposed 
from other lines when completed, which, under whatever 
friendly understanding it may be conducted, mast still divide the 
traffic, but alsoin relation to great questions of a national ch 
much too uncertain to enable us usefully toenter at the om time 
into any fine speculative calculation upon this point. But, intrath, 
the question was not, before the publication of these acgounts; will 
the future dividends be 7 per cent, or 6 per cent, of 5 per cént 
but, are the obligations of the company within such a limit, oF can 
they be made so, that they will be easily accomplighed without 
culietaheh the interests of the company and i's “préprietces? 
The public mind being satisfied upon that point, the danger of 
any panic which would produce indefinite depreciation is past. 
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So far as regards this company, the public mind is reassured, and 
so far the explicit publication of its accounts, and, more than all, 
the abandonment of 4,000,000/ of worthless schemes have pro- 
duced all the benefits which the directors and the shareholders 
could have hoped for. 
. But the sais seem to have taken it for granted that all other 
railway companies are intrinsically in as good a position as “ 
North Western, and that the directors will exercise an equa 
discretion with regard to their unfulfilled future obligations. 
This faith on the part of the public may be the very reason 
why the example thus set is not followed. North Western 
Shares naturally improved upon the exposition of such satisfac- 
tory accounts, and the abandonment of £4,000,000 of useless 
schemes. But why others, with respect to which no similar 
earnest has been given to the public, shou'd equally improve, 
unless it be from an expectation that equally satisfactory ac- 
counts wi!l soon be forthcoming, it is difficult to say. Except 
for the distrust which forced North Western Shares toa dis- 
count, the public probably would not now have had possession 
of the accounts to which we have referred, and what is far more 
important, the indefinite postponement of so many useless 
schemes, might not have been decided upon. If other companies 
of much more doubtful standing, and from whom it would re- 
uire even a greater effort, if rot a temporary sacrifice, to aban- 
un esdertakings which will be ultimately prejudicial to the 
shareholders, 00 vst confidence is restored in them, without 
such an explicit exhibition of their tiabvitivice, and without aban- 
doning schemes which private interests can alone induce them to 
persevere in; then we may rest assured, the example of the 
North Western will not be extensively followed. But we must 
bear in mind, that there are somewhere incompleted schemes 
to the amount of £130,600,000. We may be told that many 
of these are abandoned, and will not be made. The public 
do not know that. They want confidence that it is so. Aa 
aitempt has been made tc show that all the “ calls’ remain- 
ing to be made amount to about £40,000,000. Even that may 
be true so far as regards those lines which really figure in the 
“ share list.” But how many of the innumerable small branch 
lines, and even lines of considerable length, for which acts were 
obtained in 1846-47, have not yet reached the “share list?” At 
all events the fact is certain, that upon the schemes authorised by 
Parliament, up to the end of 1847, the sum of 130,000,00v/ has not 
et been raised. It is then most important that the public should 
now what is abandoned and what it is intended still to persevere 
with. So far as regards all the important main lines, we are satis- 
fied it will be to their interest to furnish similar statements, and 
to follow with regard to the great bulk of their future obligations 
the same course as the North Western has done. A large 
amount of unascertained liabilities will be assigned to those com- 
panies generally, which do not repudiate them, and show exactly 
what their liabilities are. An attempt has been made, in an able 
letter from “ a Correspondent,” published in the Leeds Mercury of 
last week, to show that the great mass of unmade lines, which 
now hang as an incubus over railway property generally, con- 
sist of “ embryo lines,” which have as yet made little progress, 
many of which are unconnected with any other, and are con- 
trolled only by interested directors, who press them on in spite 
of the wishes of the majority of the shareholders. This may be, 
and no doubt is, the case to a great extent. But, at all events, 
let the great companies clear themselves before the public of all 
suspicion, and of unprofitable liabilities. ‘The others, in spite of 
directors, wiil soon stop of their own accord. But what the public 
do require is, information. The effect of that given by the North 
Western Company is sufficient te show its importance. Im- 
pressed with this view, we ure glad to observe that a most 
useful association has been organised in Glasgow, having for 
its object the collection and publication, either directly, or 
througt the shareholders of the different lines, the real facts 
as to the existing engagements of railway companies, the period 
over which their future “calls” will be distributed, and the 
power which they possess either of abandoning altogether or 
postponing the construction of lines in progress or not yet com- 
menced. Such a plan, if well carried out, will not only be of 
the greatest use to the public, but will form a most valuable 
check upon the proceedings of the various companies themselves. 
Altogether apart, however, from these indefinite liabilities, 
which it is known must rest somewhere—and which, until the 
other large and leading companies have as explicitly abandoned 
their share of them as the North Western Company has done, 
must attach in large amounts to them; independent of these 
liabilities, there are many interesting and important considera- 
tions affecting railways, as a permanent investment, which we 
shall consider in another article. Meantime we cannot too 
strongly or too often urge upon all companies who would stand 
well in public esteem, to follow the example of the North West- 
ern Company with as little delay as possible; for they must 
bear in mind that, after the decided opinion upon the subject 
expressed by the public, a neglect to do so will be apt to have 
& more hurtful construction placed upon it than would attach 
even to unfavourable accounts, if they are only plain and ex. 
plicit. There is no danger so much dreaded as ihat which, whil 
is known to exist, does not exhibit its actual form and extent’ 








(Nov. 4, 


THE INSURRECTION IN VIENNA. 


But little progress has been made during another week in puttin 
down the insurrection at Vienna. Prince Windischgratz has conti. 
nued to bring up his forces unopposed; the Hungarians have not 
shown, and Vienna seems entirely in his power, though he has not 
chosen to be hasty in using the means at his disposal, to compel sub. 
mission. Communications have passed between him and the autho. 
rities in the city. He demanded the disarming of the working cl 

and of the remainder of the academic legion. The deputations from 
various corporations of Vienna who had gone to him declared that it was 
out of their power to carry that measure into execution, and invited 
him to enter the city, which they would willingly surrender, and un. 
dertake himself the disarming. But he declined to enter upon any street 
contest. He is said to have twice extended the terms of respite, and 
the last term expired on the evening of the 27th. At that time, ac. 
cording to a telegraphic despatch received, “ the field-marshal attacked 
the city on all sides. A battalion of Schoenhal's infantry, which 
stormed the first barricade in the Jagerseil, defended by 12 pieces of 
canon, was completed routed. This barricade was, however, car- 
ried soon after, by a detachment of grenadiers and Jagers, and the 
troops then pushed on and obtained possession of the Karls Theatre 
and adjacent parts. The suburbs, Louisa-street. and Francis-alley 
are in lames. The leaders of the legion have fled.” 

This attack appears to have put the Emperor’s troops in possession 
of the suburbs, and on the 28th the bombardment of the city was 
hegun. The account comes no further, but there seems no reason to 
suppose that the Viennese, unorganised, unsupplied, and weak from 
dissension, can offer any effectual resistance; and the city has no 
doubt been entered and taken full possession of by the Prince, The 
immediate result, then, of the violet jpsurrection will be to place the 
city and people under the military power, and raise that in general 
importance. ; . = 

It may be doubted whether such is not invariably the case with 
all attempts to improve society by force. The industrious classes, 
in taking up the business of politicians and soldiers, desert their 
own functions, and necessarily give an increased predominancy to 
the military power. Instead of gradually lessening it, so as to dis. 
pense with it ultimately in the internal carmen. of society, and con. 
fine it to its proper function of protecting the community from 
foreign foes, the civil classes are making it more than ever a social 
necessity. Instead of preserving order and tranquillity by union 
amongst themselves, and by extending the relations of commerce 
and industry through all classes, they have generated disorder and 
anarchy, which, by common consent, must be quelled by thesword. 
They are making soldiers, by whose powers emperors are sustained 
the rulers of society, and some modern masters of the art of war 
must virtually at Vienna take the place of the shadow of the house 
of Hapsburgh that still lingers on the Imperial throne. In France, 
likewise, the fame of the great chief, whom all Europe deposed 
33 years ago, promises to secure for his descendant the govern- 
ment of that country, in the hope that he will be able, by military 
influence and skill, to preserve internal tranquillity and command 
respect abroad. All Europe seems likely to be turned into a camp, 
and the military made, even more than ever, the masters of the 
world. For this the industrious classes will have to pay by in- 
creased taxation ; and they may esteem themselves fortunate if they 
escape without a great number of new restrictions being imposed 
on their honest occupations. If such should be the consequence of 
the a‘tempt to establish by force a reform in political society, the 
industrious classes who have struggled for that will have deeply to 
regrt that they have not waited patiently, matured their plans 
completely, and preferred overcoming and outgrowing old institu- 
tions to breaking them to pieces by the sword. Violence begets 
violence, and thus the outrages in Paris, Frankfort, Berlin, and 
Vienna have served to increase that power, which all useful political 
reform aims at diminishing. 





WHO ARE THE ABETTORS OF TREASON & REBELLION ? 
CEYLON, 
Ir the merits of any new tax are to be tried by the pleasure of 
paying it, or by the admitted convenience to those who have to 
pay it, and apart from a consideration of the great public advan- 
tages derived from government and its necessary cost, or from 
the repeal of some other hurtful though perhaps less obnoxious 
tax, then we fear Chancellors of the Exchequer, Governors of 
Colonies, and Legislative Councils, would in vain exhaust their 
ingenuity, in order to devise means to supply their exchequers. 
There is no easier task which the disaffected can undertake, 
than to raise a popular prejudice against any new form of tax, 
even in the most enlightened community. The comparative €#se | | 
with which taxes are collected, to which custom has habituated 
a people, however injurious they may be in their indirect conse- 
quences to the industry and commerce of a country, or how- 
ever wasteful and costly in their collection, in comparison with 
any new form of tax, is the great difficulty which has beset the 
effor's of all financial reformers. The difficulties which were 
experienced in order to reconcile the peop'e of this country 
to the imposition of a property and income tax, notwithstanding 
the importance of the objects which Sir Robert Peel accom- 
plished by that change, are still fresh in the recollection of all. 
But suppose any one had been so disingenuous as to have rea- 
soned upon that impost and all its obnoxious elements, without 
any regard whatever to the great objects which that minister had 
In view ; suppose they had left out of consideration the impor- 
tance on the one hand of maintaining public credit, and there- 
fore of securing an income equal to the expenditure, and on the 
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other hand the necessity of those great fiscal reforms which were 
effected in the tariffs of 1842 and the four succeeding years ; it 
would have been no difficult task to have made the most bene- 
ficial financial policy ever adopted in this country wear a most 
odious appearance. And if such persons had a community 
sufficiently ignorant to address, it would have been easy to have 
raised a strong popular demonstration, and even resistance to 
the payment of such a tax. 

But this is precisely what a portion of the press in Ceylon did, 
(fortunately public opinion in the island has at length silenced it), 
and what a portion of the press here still does with regard to the 
recent changes which have been made in the taxes of Ceylon. Itis 
as easy to object toa tax upon dogs, guns, and shops, as it would be 
to any other tax which could be imposed upon a community, 
which is nearly entirely composed of a population living in the 
primitive state in which the Singhalese do. One of the popular 
objections to the income tax was, that it lessened the fund which 
the rich bad at their disposa!, wherewith to employ labour. Our 
reply was, what tax has not the same effect? And what other 
tax would not have, besides that, other serious objections? With 
regard to the taxes on dogs and guns, some of our contemporaries 
say, they are unjustifiable, because to many a dog and a gun are 
objects of necessity, and the tax interferes with their means 
of obtaining a living. No doubt of it. They amount together 
to the sum of 3s 6d a year, which is to be paid ovt of the earn- 
ings of each person. But will these objectors point outa tax 
which would nct interfere with the means the people have of 
making a living? Or one which would do so less? And espe- 
cially when it is considered, that whether revenue were raised 
from these sources or not, it was the unanimous opinion of 
the legislative council that police considerations alone demande! 
the registration of guus, aud the abatement of the dangerous 
nuisance which has long existed in the island, arising from the 
great number of dogs kept. But, to speak in very mild terms 
of the course pursued by those who oppose these taxes, they 
most unfairly, keep entirely out of sight the great objects for 
which these new taxes have been imposed. They never hint at 
the repeal of the export duties -upon Ciunamon and Coffee, 
which interfered so much with those interests of the island on 
which its civilisation and permanent improvement so much 
depend, and for which the new taxes are a substitute. If 
they will argue the question fairly, let them contrast the taxes 
imposed with those repealed; or let them point out any less 
objectionable means by which in such a country and among 
such a people a substitute could be found for what was ad- 
mittedly both in priuciple and in practice, the most ivjarious 
description of taxes which could have been levied. They wiil 
find the choice of means very smal!, It is objected that a 
tax upon dogs and guns are bad taxes, because this cannot 
conveniently be evaded. These articles are necessary, either 
for the support or the pleasure, or partly for both, of the 
peop'e of the island. They are not therefore matters entire'y of 
choice. But are these not the very greatest recommendations 
that could be applied to any tax? The advantages of good go- 
vernment are equal to all. It is but right that all, therefore, 
should contribute to its cost. It is no recommendation to a tax, 
that its payment is a matter of choice dependent upon the pe- 
culiar taste of individuals, [tis the most singular perversion 
of all just princ’ples in taxation, that a portion of the commu- 
nity must be doubly taxed because they have particular tastes 
or pleasures to gratify. Audif it be objected that these taxes 
apply equally to all classes, to rich and poor alike, the reply 
is obvious. Practicaily they are intended to apply to the 
great mass of the population, whose condition is nearly the 
same everywhere, and who contribute taxes in no other way. It 
is true the richer classes, chiefly Europeans, pay no more for 
their guns and dogs than the poor. But they contribute largely 
in the form of import duties, upon articles which are not con- 
sumed by the natives at all, or in very small quantities. 

But it is satisfactory to find by the accounts received by the 
last mail, that all attempts to create dissatisfaction to the govern- 
ment, by misrepresenting the character of the new taxes imposed, 
and by the grossest exaggerations, have proved unsuccessful. 
That extensive efforts to endanger the British government in the 
island have been used, under the pretext of opposing these taxes, 
there is now no doubt. And there is as little doubt, that so far as 
regards the rebellion in Kandy, they were a mere pretext ; while of 
the slight disturbances in the neighbourhood of Colombo, they were 
the chief cause. But why? Not because the ordinances them- 
selves were unpopular, but because they were misrepresented by 
the priests, the chiefs," and the headmev, through whom the 
government have always communicated with te people, and 
whose iuterest it is to undermine the British authority in any 
way they can, in order to retain as much of their ancient ascen- 
dancy and influence over the people as possible. But it may 
fairly be asked, why has the British government so long exposed 
itself to danger by employing agents with such questionable 
motives? It may be that the religious prejudices of the natives 
render it needful that the government should, in some degree, 
use these men as agents; but their means of = mischief 
which they have so frequently used would be much lessened, if 
not entirely destroyed, if the European resident agents understood 
the native language, and could also communicate directly with 


the people, in place of trusting entirely to those functionaries. It 
is not creditable to British rule in Ceylon, that after possessing 
the island so long; very few of our own countrymen employed by 
the government in the interior speak the language of people. 
What would have become of our Indian empire lon oa tal 
that government been as !ax in its precautions? On this subject 
we reer our readers to a very important extract of a letter from 
a commercial firm at Kandy to their correspondents and partners 
in Manchester. It is, however, satisfactory to know, that some 
months ago strict orders were received in Ceylon from the 
Colonial Office, that in future a perfect knowledge of the 
Singhalese language shou'd be a sine qua non in every government 
appointment for the interior. So far, thev, this source of danger 
is already in progress of being removed. 

But the priests, chiefs, and headmen were not the only parties 
who used efforts to produce disaffection among the people. We 
are ashamed to find that some English were active, privately and 
publicly, in disseminating discontent, and in pandering to the 
prejudices crea'ed in the minds of the people by the misrepre- 
sentations to which they have been exposed. In our last num- 
ber we referred to a letter which had appeared in the Observer, 
and the editorial remarks attached to it, signed “An English- 
man,” and printed in Singhalese, that it might reach the common 
people, and further inflame those passions which had been 
excited by private means. In another part of this paper wo 
give a translation of that document, in ordcs that Englishmen at 
home may see the unworthy means used to destroy English 
influence in our colonies by those who ought to be its chief 
guardians. The Singhalese are referred to the example of France 
to secure their liberty. They are told tiat to submit to these 
taxes will be to acquire and deserve the name of slaves; that the 
British government and Russian despotism differ only in name. 
And all this by “ An Englishman,” printed in the native lan- 
guage in an English newspaper. Alter this people profess to 
wonder that rebellion and insurrection follow! ‘The address from 
certain merchants and other Europeans against the ordinances 
so often referred to and quoted by a morning coatemporary, 
originated with the same persons, though signed by many who 
at the time were not aware of the true motives which actuated 
its promoters, but which as soon as they became apparent, were 
equally reprobated by all. 


Fortunately, however, these attempts have all failed. The 
rebellion which, it now appears, has been hatching in Kandy for 
many months, the leaders of which seized the pretext of 
petitioning against these taxes as a means of assembling their 
followers, has been successfully and prompt'y put down. The 
disturbances in Colombo, got up in direct connexion with these 
taxes, were suppressed in the beginuing. And while these were 
being done, energetic means were taken by the government to 
disabuse the public miud of the misrepresentations which had been 
made. The Secretary of the colony made a tour through a great 
part of the island, meeting thelpeople everywhere, and explain- 
ing to them the true nature and extent of the taxes. In every 
instance they complained severely of the imposition which had 
been practised upon them, expressed themseives well satisfied 
with the ordinances, and showed that they were fully sensible of 


the great advantages which they would derive from the im- | 


provement to be made in their roads. The best evidence of this 
is the number of public addresses which have been presented 
from the native population to the Governor since the recent 
disturbances, expressing the most loyal attachment to the British 
government, the great contrast between their former condition . 
under their own kings and now under British rule, and their 
perfect willingness to pay their taxes. A translation of one of 
these addresses, signed by no fewer than two thousand persons 
(all natives), has been forwarded to us, which will be found in 
another part of this paper, forming a striking contrast to the 
letter quoted from the Observer, 


With Lorp Torrinaton’s “ antecendents,” to which the Morning 
Chronicle alludes, we know nothing. Nor have we any acquaiot- 
ance whatever with him but as governor of Ceylon, and that 
chiefly in relation to the recent events there, which have excited 
so much interest. We are equally free from antipathies, preju- 
dices, or partialities in regard to his lordship. But in reference to 
his fitness for his preseut office, we cannot help remarking, that 
the universal approbation which his conduct, under most difficult 
circumstances, has secured for him from all classes, without any 
exception, in the island which he governs, is to our miuds, as it 
will be to others, the best answer to the flippant personalities 
which are indulged in against him by a portion of the press at 
home. ‘To those who, like ourselves, only know Lord Torrington 
through the recital of the recent events in Ceyloo—tbrough the 
public meetings held in Kandy, Colombo, and elsewhere, attended 
by every European of any consideration—tbrough the speeches 
delivered at those meetings, the resolutions agreed to, and the 
addresses adopted, all expressive of the warmest commendations 
of and gratitude for the energy which his lordship had dis- 
played during those events—the vituperations of writers in 
London cannot have much ¢ffect. It is not unreasonable that 
the English public should rather prefer to form an estimate of 
his lordship’s fitness to be governor of Ceylon from the public 
opinion of Europeans of all classes on the spot, than from the 
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declamation of an acrimonious assailant m a London newspaper. 
We must confess that it is difficult to understand the motives 
which can induce any portiou of the British press to indulge In 
a course which, if it have any effect at all, must be to abet se- 
dition and rebellion by misrepresenting the policy and the motives 
of those in whose hands the interests of our distant colonies are 
intrusted. Alike independent of what the Morning Chronicle calls 
“the governing family,” and of what others term “ the would-be 
governing faction,” we will never neglect to repel attacks which 
tend to the subversion of good government, and which would 
interfere with wise commercial reforms. Irrespective of parties, 
we bave hitherto done so; and, irrespective of parties, we will 
continue the same course. The English public feel no interest in 
party conflicts ; all thep want is a firm and wise administration 
of the law, a security for peace and order, and a steady progress 
in those great material reforms which have been so well begun. 

To all interested in the commerce of Ceylon it may, however, 
be satisfactory to know, that at the date of the latest leiters tran- 
quillity was everywhere perfectly restored—no more objections 
were heard against these ord.nances—the new taxes were freely 
and cheerfully paid—the revenue receipts were rapidly increasing 
—and general confidence in the government, and in ths finances, 
were so much restored, that the Oriental Bank had willingly 
taken a public loau at the low rate of four per cent. This is the 
best palatal of the entire restoration of order aud of confidence 
in the public resources. 





PATRIOTISM AND REBELLION. 


Tue political world is at present in great disorder, and can only 
expect a cure from the good sense and reason of mankind. Po- 
litical society is promised no after existence, and can lovk for no 
supernatural aid. ‘The object of union is welfare on earth to be 
oatiwed by human means. Statesmen at least never look for 
help from any other source, and hope by diligence and skill 
to reconcile the now warring classes, and to restore harmony, 
confidence, credit, and enterprise, the necessary means of con- 
tinued existence for the millions, of whom society now consists. 
In the great work to be achieved, the press, as the means of diffus- 
ing knowledge, and bringing the combined good sense and 
wisdom of all to bear on the affairs of society, has important func- 
tions to fulfil. For the education of those who conduct the press, 
no provision is made; and they are left to their own resources, 
and their own discretion for the performance of their onerous 
duties. There are no rules derived from au hority, no !aws for 
the formation and diffusion of epinion, which can guide them. 
Circumstances are their tutors, and society under their influence 
submits to the same imperious masters. To interpret aud rightly 
obey these, the unguided, untutored press, has only its own good 
sense, and must rely exclusively on that. We make this brief 
allusion to the present peculiar, almost awful condition of political 
society, and to the position and guiding power of the press, to 
remark, that no means at its command to help society, no influ- 
ence to good it can now exercise, should be lightly used, neg- 
lected, or perverted. 

The sole means available by the press to obtain the much- 
desired end is the expression of opinion, conveying to indi- 
viduals the approbation or disapprobation of the millions who 
speak through it. He indeed must have read little and observed 
less, who is not thoroughly convinced from the writings of our 
didactic poets, from the behaviour of children, from the means 
taken to promote great actions in men, from the whole stream of our 
literature, and the whole course of society, that the love of appro- 
bation is one of the strongest incentives, if not the strongest, where 
it is not the only incentive to social and political virtue. Under the 
perfect conviction of conscious rectitude, it is almost impossible fur 
the stron minded man to support himself against general disap- 
proval ; he will be silent on the rack, he will march calmly to 
the seaffoll, cheered and upheld by approbation, or by the confi. 
dence that his conduct is or will be approved of; but it is not in 
human nature to despise general opinion. The knowledge of 
man is in fact bounded by his own sensations ; and loving plea- 
sure, and hating pain, he is intensely and exclusively selfish ; 
but nature has made him, from the first perception of a mother’s 
smile to the last hope on his death *y that his children will 
honour his memory, exquisitely sensible to the expressed opinion 
of others. Society is sustained by mutual services; language is 
the medium of communication ; and the feelings excited by its 
means are Rentees a bonds of Pav i wen 608 of the union of 
society. or opinion shields the we: inst the strong ; 
it beats down the bayonet’s point ; it extorts gifts from avarice si 

ee rwes makes cruelty a It is the one sen- 
timent to w press appeals or can appeal ; and to misdirect 
as to be careless in the formation and expression of opinion, 

Se ert pean torent saviah good that is given to 

is ing away pearls and wealth more 
valuable perhaps than eeeaon of man’s labour. 

In Telation to Mr C’Brien aud his coadjutors, we see, then, with 
Some Surprise, writers belonging to the hberal party directing ap- 
probation to encourage conduct taat is, for society, most perni- 

Animated by the merest self-seeking, and much influenced 
| by the success of a lung-continued, sordid agitation, of a moral na- 
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ture, for the nominal purpose merely of the repea! of the Union— 
an agitation which they at once condemned and imitated,extendi 
it to the employment of force—and acted on more by the success 
of revolution abroad than by any acts of oppression at ho ne—the, 
Dublin agitators strove to lash the people up to rebellion, and 
failing in that, plunged into it themselves. It was well observed, 
some days ago, by a contemporary that the great distinction be- 
tween the insurrections abroad and the insurrection iu Ireland was, 
that in the former the people had no leaders, and in the latter the 
leaders had no followers. The former were spontaneous, as it 
were, arising from griefs and vexations, the miseries and insults 
of ages being suddenly, by some condensing power, “ gathered 
into one drop of time,” aud forcing the people like a torrent 
against all the artificial barriers of society ; the latter was the 
forced result of vain, mischievous, sordid agitation. The former 
sprung from real substantial grievances ; the latter had no real 
grievances, and were based on nothing but a theoretical specula- 
tion in experimental politics. We are far from denying that the 
Irish have many wrongs to complain of; but they are not derived 
from the government, and in no way caused by the union. Never 
since the connexion between the two countries began had they 
so little to complain of in the conduct of the government as at 
this period, and never had the English, both people and govern. 
ment, treated the Irish so fairly, so justly, so charitably, and 
kindly, 80 like brothers, as just at this moment. The people, too, 
except these vain, foolish agitators, seem sensible of this, and no- 
thing in the history of Ireland does more credit to the discernment 
and good sense of the Irish, than the fact, that only a very few of 
them, and these of the flashy, youthful, dapper, draper-class, de- 
sirous of splendid uniforms, followed Mr O’Brien and Mr Meagher, 
The great and remarkable facts of their rebellion, that it began and 
ended with themselves, that it did not grow from any grievances 
of the people, but was wholly directed to the realisation of a theo- 
retical experiment, brand it as a vain, egotistical scheme. It was 
as distict from patriotism, as the agitation of quack doctors to 
raise the wind. 

One of our weekly contemporaries, however, a journal of great 
preteasions, had an article last week, “ On the mistake of the 
Irish patriots.’ Their speeches, “ are said to tell of the most 
grievous loss which Ireland sustains of heart and intellect which 
her best children devote to her.” O’Brien and Meagher then are 
the best children of Ireland, which mourns over the loss of the 
heart and intellect that were devoted to an object so senseless, 
that even the easily influenced Irish would not follow them. 
Their “ virtue is heroic,” “a misleading light, a star fallen from 
heaven.” A “tribute” is asked for “their fortitude in adver- 
sity.” They find “ support in the faith, that whatever their doom 
might be, their countrymen would hold them in honour.” Mr 
Meagher’s exclamation that “ history justifies his crime, that it 
will be sanctified as a duty and ennobled as a sacrifice” is pro- 
nounced “ true.” The writer has the same opinion of causeless 
rebellion as Mr Meagher, and does his best, by holding it up to 
honour, to excite it now and hereafter. The “crime is not that 
of ambition, but neglecting the real duties of the patriot ;” “ the 
long study of his part,” the “ not taking the means to achieve 
their self-imposed adventure.” If they had only secured the as- 
sistance of France and the United States, and commanded success, 
then, according to our contemporary, the separation by force of 
Ireland from England, putting enmity and war betwixt them, 
the establishment of two governments, two sets of custom houses, 
two series of taxes, two adverse laws, “the self-imposed” task of 
Messrs O’Brien and Meagher would have been patriotism and 
virtue, to be honoured by mankind. 


In a kindred spirit, though not proceeding to such extremes, a 
very liberal provincial paper asks, “ what is the difference between 
Washington and Smith O’Brien?” “Ifthe American colonies 
had been easily conquered, Washington would have been 4 
traitor, and the mes to deprive the, Queen of her sove- 
reignty over any portion of her dominions, would by the act of 
last session have been a felony.” Let us rescue Washington from 
such company, and distinguish between the energetic struggles of 
a people, and the vain efforts of ambition to organise violence and 
war. Washington was not an agitator hunting for grievances. 
The commencement of the American revolution, Tike the insurrec- 
tions on the continent, was spontaneous. An injury was inflicted, a 
wrong done, an insurrection arose, and the people, right or wrong, 
tcok up arms against the government. The revolution was begun 
without preparation and without leaders. Washington did not ex- 
cite an ignorant, unwilling people to rebellion, he sided with men 
who knew their rights, when their blood was up to claim them, as- 
sisted them by his counsels, and led them to independence. He 
might have been defeated and hanged, but no impartial historian, 
examining the facts of the case, could ever be blind to the great 
distinction between him and O’Brien ; the one agitating him 
aud a few kindred spirits into a causeless rebellion; the other 
called upon to take a side, summoned from his farm for his 
known talents and wisdom, to lead a already into 
general insurrection. Whether su or not, one was 4 pa- 
triot and hero ; the other is too weak a man to be successful in any 

The press has to defend the right of resistance es well as 
claim the duty of obedience, ond ach notahaae toe eaeaedatan 
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that success justifies insurrection, that obedience is a virtue, what- 
ever laws may be enacted. Its moral discrimination goes hig er than 
law books and common usages. Rebellion must be against unjust, 
improper authority—against tyranny, to merit approbation ; and 
to class Mr O’Brien with Washington, is to make resistance and 
rebellion in every case equally meritorious. Such doctrines, es- 
pecially in liberal pores (and the journals we have quoted are 
only specimens of the class), deserve reprobation ; or the resistance 
to wrong they are bound to eas: and defend wili become 
only a blind excitement to violence. t is red republicanism im- 
ported into English journals. It is advocating rebellion for its 
own sake, ess of its causes and its consequences. 

The excuse and defence of such writers is the sympathy felt 
for the miscalled heroism exhibited in the felon’s dock. But the 
sympathy of like minds is no criterion of right. We admit that 

e patriots may excite a wide-fe't sympathy, and yet ought to be 
distinctly repudiated. All our sentiments and sympathies, mingled 
with errors, require, in relation to society, to be enlightened b 
knowledge, and corrected by reason. The line of duty is in this 
case rigorously prescribed. The purpose of the political union is 
the general welfare, and actions injurious to that, though they may 
enlist our sympathies with individuals, are by writers on politics 
to be condemned. We sympathise with distress and suffering ; 
but when sympathy prompts to interference between the labourer 
and his employer, substituting legislative care for self-relianze, It 
is most pernicious, and more worthy of reprohation than individual 
avarice and cruelty. Sentiments and sympathies must be kept in 
subordination to the great principle of the public welfare, which 
is as much obstructed by authors praising meddling coxcombs and 
rash rebels as by rebellion itself Tried by the tests of reason, 
knowledge, and experience, the “ patriotic” and “ heroic” virtue 
of the Irish rebels only deserves the verdict of the jury, the sen- 
tence of the court, and the contemptuous pardon of the nation. 
To speak of them as pairiots, to rank their rampant folly and 
prurient talk with the calm wisdom of Washington, is to confound 
all moral distinction. We ohject to the press so wasting its means 
to serve society. 





POPULATION OF AUSTRIA. 


Tus Austrian empire, lying remote from England, and coming 
into contact with our people only at the distant parts of the 
Adriatic, while it is somewhat jealously hedged round with 
custom houses and the censorship, imposes on us under its one 
name the idea of a great united homogenous body. When looked 
at a little closer, however, it is found to consist of eighteen dif- 
ferent kingdoms, principalities, archdukedoms, counties, &c., &c, 
which, though long governed by one sovereign, have pever, 
properly speaking, tens united. Each of these ancient political 
divisions preserves to this day most, or at least many, of its old 
customs and institutions ; has a government of its own; raises to 
a considerable extent its own taxes; retains many of the offices 
and most of the titles of a court; is quite separate and distinct 
from every other province; is peopled by men of different races, 
speaking different languages, and sometimes professing different 
faiths. With the exception of Hungary and its united Transyl- 
vania, they all have a similar administrative body presiding over 
each, appointed by the government at Vienna, which looks closely 
after all political and police matters; and by a quiet, persevering 
action, degrades and keeps in submission the different little 
parliaments or “Jandstande” that are still nominally found in 
almost every province, so that out of the province they are never 
heard of. ‘These administrative bodies, the great bureaucracy of 
the empire, which takes into its ranks many of the nobility, who 
are gratified by a great variety of titles and some substantial 
privileges, seem to us the only means of union proper and common 
to the whole empire. It has one head, and so far as the mere 
administration of the police, and keeping the different local 
powers subservient to the general power are concerned, a united 
government ; but otherwise the different provinces seem to have 
nothing in common but the privilege of contributing, though in 
different manners and degrees, to the expense of the general 
government, 

The archduchy of Austria, the original nucleus of the empire, 
has been inherited and governed by the same family, including a 
descent through the female line, since the close of the 13th century. 
To have gathered together so many heterogenous elements and 
have preserved them so long, there must have been great vigour 
in the earlier princes and great administrative talent in the 
modern statesmen of Austria; but within the last century the 
sovereigns have rarely displayed great talents; and if the preser- 
vation of the empire should depend on the present emperur, we 
must augur unfavourably for its continuance. He is of a German 
race, and the principal portion of the inhabitants of Austria are 
southern Germans, different from the Saxons who have been 
planted in Transylvania. The dukedom of Styria which has been 
united with the archdukedom of Austria from the beginning of the 
empire is also fpr inhabited by southern Germans, but in 
the northern part of Styria there is Sclavonic population, derived 
from Moravia, preserving its own age and its own customs. 
The inhabitants of both Styria and Austria are Catholics, but it 
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may be noticed as one of the many differences that prevail in the 
different provinces, that the Jews. who abound in Vienna, and are 
always tolerated in Austria, have for a long period been excluded 
from Styria, and ure only allowed to frequent it during the time 
the fairs are held. 

In the kingdom of Illyria, which has been under the Austrian 
government from the end of the 14th century, and which embraces 
Carniola, Carinthia, and the government of Trieste, extending to 
the coast of the Adriatic, the population consists of Germans, 
Itali:ns, Sclavonians (Wends), occupying different parts of the 
country, dwelling in their own villages, distixct and se from 
exch o her, and only in the towns forming something like a united 
and similar ulation. Even in the Tyrol, the most ancient 
pomenen of the Hapsburgh fanily, oni chiefly inhabited by a 

‘rman race, the population is partly Italian—particularly in the 
southern part of the T) rol—and they preserve their own language 
and customs, and are different from the Germans. Ina Bohemia, 
which has been uninterruptedly under the Kaiser since the 
beginning of the 16th century, though it had be'ore been fre- 

uently connected with the empire, the population consists of 
iene Sclavonians, ard Jews, but the Germans outnumber the 
Sclavonians, To this day the Czechs in Bohemia are described as 
hating the Germans as their enemies. The two races inhabit 
different parts of Bohemia, and though they generally understand 
each other, they use distinct languages, have different laws and 
customs, and are still estranged and hostile people, though they 
have lived under oue government for upwards of three centuries. 

In Moravia there is still greater variety of people, the Germans 
forming a very small proportion, and the bulk of t»e population 
being differeut tribes of Sclavonians, Poles, and Croats, who, as in 
other parts of the empire, occupy the land by different tenures, 
use different dialects and customs, and are in most respects differ- 
ent people. ‘The same fact holds good of Galicia, which became 


so notorious two years ago for the murderous feuds, promoted by |’ 


the Austrian court, between the nobles and the serfs. To the 
other differences in this province are added differences of religion ; 
and though the bulk of the population of Galicia are Catholies, 
there are amongst them many members of the Grerk Church. 
Hungary, which is a kingdom by itself, and has a constitution of 
its own not even controlled by an administrative body, is inhabited 
by Maygars, a distinct race, and still a dis inct people, with insti- 
tutions totally different from the other parts of the empire; by 
Slovaks, Wallachs, Germans, and others. The Maygars, under 
the Austrian government, lord it over the other dependent people 
in Hungary, who still, however, preserve their owa language and 
customs ; and one of the prominent causes of the dissensions taere, 
and of the Sclavonians taking sides with the Emperor against the 
Maygars, was an attempt of the latter to make the other people 
use their language and adopt their customs. Amongst them are 
found Catholics, Calvinists, and Lutherans. In Transylvania the 
population are Germans, Maygars, and Sclavonians, having dif- 
erent religions, separate and peculiar governments, and only 
united by living under the control of Austria. Dalmatia, another 
patron is chiefly inhsbited by a Sclavonic race; and the 

ombardo-Venitian kingdom, one of the fairest portions of the 
Austrian dominions, is inhabited, as our readers know, by Italians, 
who are now engaged in a deadly feud with the Austrian govern- 
meat and the rest of the empire. 


All the provinces together contain a population of about 
36,500,000, and the following is an approximation to the numbers 
of the principal tribes and races found in the Austrian 
dominions :— 








Sclavonians  .....ssee0-- - 16,760,900 
Germans ......008 8, 200,000 
Maygars ..caseree 4,300,000 
Wallachians ... _ 2,800,.00 
FRNIARS ccc coccvcce seosee soccnescecee csogepess coe cseseececaneconcsnseoecs 4,500,000 

Total cccccscovescese s00 cesevesevececoooses weeceses seceveccscoseoeses 36,500,060 


It has been stated in the assembly at Frankfort that the Scla- 
vonian popula ion is not more than 12,000,900; but the figures we 
give are taken from the S/atistisches Jahr Buch for 1845, and as we 
find the statement in other publications of authority we believe it 
to be correct. There is no doubt as to the whole number of the 
population, whatever doubt there may be as to the exact number 
of the different races. If the Sclavonians were united in one 
place, and under leaders of their own nation, they might become 
the ruling power, and form of Aus'ria, as has been proposed, a 
Sclavonic empire ; but they are scattered through various parts of 
the empire, and very generally have men of German origin and 
German sympathies for their masters. The Germans, though not 
amounting to a third part of the whole, are more concentrated, 
and more accustomed to command. They are more advanced, and 
altogether more civilised than their Sarmatian brethren. At the 
same time they are now quarrelling amongst themselves; the | 
organisation which has so long preserved their superiority, and } 
enabled them to govern the whole, is broken up. The Austrians, 
properly speakin,, who gave their name to the empire, and by whose 
skill and power it was formed, do not constitute more than a 13th 
part of the whole population, avd cannot now conquer, nor claim 
to be masters over the rest. ‘The true consolidating and conserva- 
tive powers were the nobles, the principal landowners throughout 
the empire, who had become generally ndent on the court or 
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attached to it, and the great body of functionaries in every part 
of the empire; but many of the nobles are now separated from 
the court and from the imbecile sovereign ; the functionaries have 
lost their leaders, and amongst them there are schism, disputes, 
and numerous rival ambitions. The old quarrel of the raves 1s 
revived, the distinctions amongst them have been kept alive by 
the policy of the government; at least, it has taken no rational 
means to unite and amalgamate them into one people ; the powers 
that kept them together, and kept them at peace, are overthrown ; 
| and if the lGuiell uotvieest that have heretofore composed the 
ire continue to form it, that will be brought about more by 
| the policy of other states—the operation of causes external to the 
| empire—than by any inherent and internal principle of union. 

The pepeietion of the empire, like the population of the rest of 
Europe, has increased rapidly of late years. 1t amounted, in 1818, 
according to Liechtenstein’s Neuesten Geographie des Oesterreichis- 
chen Kaiser Staates, including the military, to 28,400,000; it 1s now 
36,500,000; and has increased, therefore, in less than thirty years, 
more than a fourth. In latter times the government has encou- 
— manufactures, and has given some freedom to trade. It has 

owed steam navigation to be introduced on the Danube, so that 
there is a probability of that noble river having by-and-by about 
a tenth part of the river navigation that already traverses the 
waters of the Mississippi; and it has graciously permitted, since 
1832, avy one with his own craft, being adapted to the purpose, 
and licensed by the government, to navigate the Moldau and the 
Elbe. It has, we believe, commuted or abolished a considerable 
number of the tol!s on rivers which were exacted at various places 
notably at the boundaries of its separate provinces, constituting each 
of them for all the harassing and vexatious purposes of the custum 
house a separate and foreign kingdom. Had it been willing it has 
been mle to shut out improvement; and Austria has shared in 
that increase of people and increase of knowledge which lie at the 
bottom of the inadequacy of old institutions, now everywhere felt, 
and nowhere more than in Austria, to the present circumstances of 
society. Statesmen may not know how to adapt their institutions 
to these circumstances ; but clearly they, which are bringing about 
the political revolutions we all deplore, are the offspring of the 
natural laws that govern the progress of population. 

A curious specimen is given in the Stat/stisches Jahr Buch, above 
mentioned, of the movement of the population in Bohemia, which 
perhaps may be assumed as an indication of the movement of the 
whole population of the empire. Betwixt 1780 and 1840 the popula- 
tion of that kingdom increased from 2,561,794 to 4,145,715. 
Omitting fractions, the military increased 47 per cent, the pea- 
santry 8, the dependent population, variously employed, including, 
we apprehend, all who live on wages, 98 per cent, and the officials 
of various kinds, not including the military, 192 per cent, while 
the ecclesiastics diminished 34 per cent, and the artists and 
manufacturers 55 per cent. The persons employed and paid by 
the government, then, the military and the officials, increased at 
the rate of 239 per cent, while the increase of the whole popula- 
tion was only 61 per cent. We believe that this may be assumed 
to represent the increase of official men in other parts of Austria ; 
it is precisely like what has occurred in France and is occurring 
in other countries, making the power which exists on!y to protect 

the devourer of the people. The ecclesiastics have given way 
before the bureaucracy : their property has been securalised, and 
contributed to swell the number of the nobility and the officials 
who chiefly profit by the sphere of the government operations 
being continually extended. The small manufacturers, weavers, 
and others, including artists, who have decreased by 55 per cent, 
have made way for the large capitalists and manufacturers, whose 
resence is indicated by the increase of the dependent persons 
ving on wages. Such changes in population, uvobserved as they 
occur, promoted very often unwittingly by those who lament 
their consequences, who never think of the danger they are 
causing by the contrast they create of a great flourishing body 
of officials and an impoverished people; such changes in popula- 
tion are the plosy causes of all the changes demanded in the 
government of Austria and other governments of the continent. 





GOLD AS A COMMODITY AND AS A STANDARD 
OF VALUE. 


We have received the following communication in relation to gold 
as a commodity, and as a standard by which the value of all other 
commodities is measured or expressed :— 


To the Editor of the Economist. 
Sm,—I am instructed by the Committee of the Liverpool Currency Reform 
Association, to transmit to you the following letter, and to request the favour 
of your giving ita place in your next number.—I remain, Sir, your obedient 


servant, James HARVEY, Hon. Sec, 
October, 1848. 
To the Editor of the Economist, 
Sm,—In your last number, of the 7th instant, there appeared an article on 


in which you repeat your statement of the 7th May, that 
system of barter, the effect on prices, in the event of a bad harvest, 
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to us that the whole of your argument falls to the ground. At all events we 
find it very difficult to conceive that an equal value exported in the shape of 
iron, coals, or calicoes, or even railway and government securities, in payment of 
corn, would produce the same disorgani+ing effects as result from a large export 
of gold, nor can we conceive that if it were reduced to a mere commodity like 
iron, the export of gold itself would cause the same disturbing effects in the 
prices of other articles, which it now produces in consequence of its possessing 
its money function. 

A little consideration will show that our co:respondents are 
confounding two entirely distinct and separate things. The fact 
that gold is fixed upon as the standard of value in this country, 
and silver in France, do not in any way alter the character of 
these articles as ordinary commodities ; nor does it interfere in any 
way with their fluctuations of intrinsic value, which is still regulated 
alore by supply and demand, the same as wheat oriron. The 

recious metal adopted as the standard “y rise or fall in value 
like all other commodities, the only difference being that the changes 
of its value are not expressed in the relation it bears to any other 
article, but by the relation which other articles bear to it. If gold 
were to become very scarce, and of more intrinsic value, that 
change would not be expressed by saying that loz. of gold is now 
worth more wheat, but that a quarter of wheat is worth less gold 
(or money). But the main reason why gold has been fixed upon 
as the standard is, that it is subject to these changes of intrinsic 
value Jess than any other article; and, therefore, it is the best 
standard, though not a perfect and unalterable one. All other 
commodities are measures of each other at any one moment; but 
from their nature they are so rapidly changing in their intrinsic 
value, by variations in their, supply and demand, that they would 
be wholly unfit to be adopted as a standard whereby value should 
be measured at different times. 

Gold is never exported but as a commodity, nor until it becomes 
more profitable to export than any other commodity. It is not 
correct to say that the export of gold is the cause of the disor- 
ganisation which arises from a bad harvest. It is, in fact, the 
means by which the evil is most easily met, and greater disorganisa- 
tion prevented. Nor is it correct to say that in exporting gold 
the quantity of money is lessened in the country. The gold 
exported is always taken from the reserves of the bank, or from 
the stocks of the Cambist, and not from the circulation, which, 
in fact, generally is larger during a drain of bullion than in 
ordinary times. And if those resources are not sufficient to meet 
the demand, it is met by a greater reduction in the prices of other 
commodities to balance oak evel payments for grain. Still gold 
is never exported except when it is more profitable than anything 
else. If, instead of gold, or if at the commencemert of a large im- 
port of grain we had no stock of gold, and therefore those imports 
had to be paid by other commodities—say iron, coals, or calicoes— 
what would be the reduction of prices to which we should have 
to submit in order to obtain the necessary quantity of corn? It 
would certainly be much greater and much more sudden, than it 
is now by the use of gold. It must always be borne in mind that 
in those cases we have a large payment to make to foreign countries 
over and above their wants of our ordinary com-nodities of export. 
Under those circumstances, what extent of reduction in price 
would induce the shippers of wheat in Hamburg to bay iron, coals, 
or calicoes to such an ad litional extent at the time as would pay 
for such imports of corn as we received in 1847 ? 


But what our correspondents are confounding with the simple 
functions of gold as a commodity in the consequences of its expor- 
tation, is the effect which it produces, owing to the existing exten- 
sive system of credits on which the business of the country is 
carried on. As go'd is exported, though there may be no less 
currency or money in the country, yet the available loanable capital 
becomes less, and can only be obtained by the payment of a 
higher rate of interest. A greater degree of uncertainty prevails 
as to whether it can be obtained in the necessary quantity to meet 
current engagements, and this fact induces all who have it to keep 
it in larger quantities than usual to meet their own exigencies and 
contingencies. But if in a state of barter a system of credits 
existed, that is, if extensive loans of commodities were constantly 
made, to be redeemable on a given day, with so much more for 
their use, what would be the derangement which would take place 
if a deficient harvest caused a sudden exportation of those commo- 
dities, on the usual supply of which all the community were relying 
for the payment of extensive engagements, and without renewe 
loans of which they would be unable to carry on their business ? The 
truth is, that the derangement consequent on the export of gold 
1s caused chiefly by the fact of the huge current liabilities arising 
out of an extensive credit system, which are not only more 
difficult to be met, but to be renewed to the extent necessary for 
the mode of carrying on the business of the country. It is to this 
cause, that is, the great extent to which the system of credits 
exists in this country and the United States, that large exporta- 
tions of bullion lead to so much more di isation than it has 
usually dore on the continent under similar circumstances. In 
England and France the precious metals are ually adopted as the 
standard of value, and the same principle of currency exactly is 
followed ; but in France, as compared with i 
system exists to a much smaller extent, and while the trade of 

e country has made much less yet, apart from political 
causes, it never been expend te tha, same severe derangement 
as has been the case in England. 
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THE STATE OF THE ISLAND OF CEYLON. 
Tue following is an extract of a letter received from a commercial 
firmin Kandy by their partner and correspondent in Manchester :— 
Kandy, Sept. 14, 1848. 

You will be happy to hear that the disturbances of which you heard by last 
mail have not been repeated, and that order and peace are fully restored. The 
news by last mail was calculated to excite great anxiety in the minds of all 
those who have property in Ceylon, and even yet it is, no doubt, matter of great 
interest to all such*parties to know how far their properties, have been or may 
be, affected in consequence. 

Fortunately, the two greatest evils which could have happened have been 

averted, no actual damage to our properties has occurred, and the coolies em- 
ployed upon them have not been driven away, The next serious evil to be appre- 
hended is the prevention of coolies coming into the island to gather the crop, 
and of this it is herd to speak with confidence. 
— Accounts differ very much ; some persons thinking the current of immigrants 
is not decreased by the rumour of past outbreaks; and others, equally able to 
judge, are of opinion that several gangs of coolies have returned to their country 
rather than proceed on their journey to the coffee districts. The consequence of 
the uncertainty of the supply of labour for the crop is, that all prudent persons who 
have the means are sending special missions to the coast for labourers. I am by no 
means sure that the precaution may in the end prove necessary ; but as long 
as there is any reasonable doubt, it would be madness to overlook any reasonable 
precaution—the alternative being to have labour, or lose the crop. I have, there- 
fore sent one European, and intend Sending another, to collect labourers on the 
coast, and escort them to the estates where they are required. 

So much for the evils to be apprehended from the rebellion; but I think we 
may reasonably expect some good also to arise out of it. 

The condition of the colony will be more inquired into than before—the poli- 
tical relation which subsists amongst all classes will be better appreciated, and a 
reform of greater or less extent introduced. The government must have been 
convinced that they have no direct communication with the mass of the people, 
and that the channel through which their enactments are communicated, their 
instructions and motives interpreted, and their conduct explained to the natives, 
is a corrupt one; and that the headmen and priests, who form that channel, 
will put such constructions on the proceedings of the government, as shall best 
advance their own prejudices and interest. In short, it will become evident 
by the past rebellion, viewed in regard to the causes which produced it, and the 
facts it has brought to light, that there is no community of interest or feeling 
between the various classes here. 

The planters have been taught by various lessons that they must fight their 
own battles single-handed, and that every other interest is et variance with 
theirs. The burghers ape and envy the Europeans; and if their influence be 
worth anything, it may be bought either by the smile and favour of the Euro- 
peans, or by the cash of the native. 

The headmen and priests have everything to gain, and nothing to lose, by 
subverting the government and making it appear odious; for without it, their 
power would be unrestrained. The people are ignorant of the truth, and are led 
by those who make them believe a lie. 

Permanent and certain contentment can only be attained here by the re- 
moval of the real grievances, by such means, for instance, as,—1st. A direct 
communication with the people on the part of government through their 
civilians, every one of whom ought to speak the native language; thus the power 
of headmen would be reduced to its proper limits. 2nd. A fairer representation 
in council of all the interests in the colony. 3rd. Economy in the expenditure ; 
and, above all, fairness to all classes. 4th. A more just appreciation, politically 
and practically, of the importance of the planters, whose produce is the staple 
interest of the island. 

It is to be hoped that this opportunity will not be unimproved, and that 
remedies will be applied in time to prevent any future outbreak such as those 
we have just witnessed, and which could never have happened (J believe) 
if the civilians had been conversant with the language, as in that case the plot 
would have been discovered before it came to a head—the complaints would 
have been known—and the government would not have been so much misun- 
derstood. 

It will no doubt be ‘satisfactory for those interested in 
coffee planting in Ceylon, to know that our other accounts assure 
us that every possible precaution has been taken by the goveru- 
ment to prevent any defection in the supply of labourers from the 
Malabar coast, by making it publicly known that all danger was 
at an end. Sir J. H. Maddock, also, member of council at 
Madras, who was at Kandy on leave of absence, in search of 
health, at the time of the outbreak, had taken every means of 
obtaining the aid of the Madras government and the local autho- 
rities to disabuse the Coolies’ minds of any fears or apprehensions. 
Lord Torrington had also written to Sir H. Pottinger with the 
same view. So that no reasonable fear exists of any difficulty 
arising on this score. 

It is also satisfactory to know that the obvious fault com- 
mitted by the government of Ceylon hitherto, of employing 
European agents ignorant of the language, is already in progress 
of reform. Some months since instructions were received from 
the Colonia! Office strictly prohibiting the appointment of any one 
in future to the interior who was not conversant with the lan- 

uage. It is also satisfactory to learn that “ economy of expen- 
iture” has not been overlooked; but that a searching and 
systematic revision of all sources of expenditure was commenced 
some time since, and is now in active operation, 
(FROM “THE CEYLON OBSERVER.”) 
Literal Translation of the Singhalese Editorial Remarks, and Letter in the 
Observer of the 3d July, 1848, concerning the matter of the new Taxes. 

We have pleasure in publishinga letter written by an English gentleman who 
is kindly disposed to men, without distinction of colour or race, concerning the in- 
justice of the new taxes lately imposed by government. The Singhalese people 
should consider that to all persons subject to the English government there is 
a legal right of making known their pleasure before they expend their money 
in paying taxes. Therefore, those persons who say that to Singhalese men 
there is not understanding enough to establish in Ceylon a council, including 
natives, to represent the inhabitants, should consider the present constitution of 
the council of France, and its results. Certainly the Singhalese people are not 
more unlearned or foolssh than the greater part of the individuals who elected 
members for the French council. Certainly the Singh»lese men are not more 
unlearned and foolish that the Tamul men of Pondicherry belonging to France. 
It is now appointed that a Tamul man of that country should represent the in- 
habitants in the Freneh council. If the men of this country wish to be freed 


from paying improper taxes, and other wrongs, let them request a council such 
that they may be able to discuss their affairs, not nominally, but in a right 
manner. 

In order to show the wrongs inflicted on the inhabitants of this country, and 
the justice which they should receive, we translate this letter into Singhalese, 


and publish it. 
(Signed) We, the persons who publish the paper called the 
Colombo Observer. 


To the Gentlemen publishing the Colombo Observer. 

GENTLEMEN,—By residing in an out-station, and constantly conversing 
with the natives by privilege, I have an opportunity of knowing the great 
displeasure that is stirred up among the inhabitants concerning the new 
taxes lately impcsed on them, and also their thoughts and words on the subject. 
Further, if the government dare by forcible means to collect these taxes, I can 
think that the displeasure among the inhabitants will be much more increased, 
and from this many serious consequences will follow. Although there are many 
reasons on account of which the people should resist the orders of government 
appointed from time to time, still up till this time they, without manifesting 
any opposition, have been obedient. However, if they should pay the money 
required for these taxes, so unjust, and impossible to be borne, lat -ly imposed 
by government, obediently, and sit quiet, without opposing, with their whole 
power, the Singhalese people will not only be considered a race of slaves obe- 
dient to everything, just or unjust, done by government, but the world will not 
regard them as a race of men of good mind, and submitting to justice and not 
to injustice (i.e. to justice only). No person says that%it is not right for go- 
vernment to collect taxes for the protection of the people, but should not this 
collection of taxes be according to the ability of the rich and the poor inha- 
bitants. 

Many persons are displeased on account of the* taxes collected from the 
people of England, and it is not proper to impose such taxes, unless the go- 
vernment be very poor; however. we cannot say that it is altogether unjust, 
since they are collected according to the circumstances of the rich and the poor. 
In England they are not collected from hundreds of thousands (lacs) of work- 
men and the poor. The collect seven pence on each pound of the yearly in- 
come of the rich only; but according to the taxes lately appointed in Ceylon, 


* By this tax we mean kh port’on of the annual income of the English people paid to 
government. 
the poor man will have to pay the nex tax of three shillings in one pound. 

I. there a greater injustice than this? All persons know that there are 
thousands of inhabitants in this island who do not possess three or four cocoa 
nut trees, orthe fourth or fifth part of a field, and who do not receive into their 
hands ten shillings a year. 

However, according to the new taxes, such peopie are bound to pay seven or 
eight shillings yearly to government. A gun is a very necessary thing for the 
protection of their crops. By some poor people a gun is the only valuable 
article possessed. To rear a dog is also necessary: and for these four shillings 
must be paid, together with the sixpence paid for writing the certificate. The 
gun tax is three shillings, and for the dog one shilling ; and again, three shil- 
lings are collected yearly from each person for making roads. If there be more 
than one dog, there is ancther charge. In this manner a poor person will have 
to pay seven or eight shillings to government. This sum is sufficient for the 
maintenance of one person for two montlis. If other persons were to pay in 
this manner, a European who receives three hundred pounds annually must pay 
fifty pounds, or two months’ pay, for new taxes; he who receives six hundred 
pounds, must pay one hundred pounds. An English padre (clergyman) receiy- 
ing seven hundred pounds a year, must pay one hundred and sixteen, and a 
ittle more. An agent receiving one thousand pounds, must pay one hundred 
and sixty-six, and a little more. The gentleman Emerson Tennent, great 
secretary, must pay about five hundred pounds; and the governor fifteen 
hundred. 

Some may say that seven or eight shillings are not sufficient to maintain a 
single man for two months, but I know very well that, to the poor people in the 
Galle and the J»ffna districts, this sum is quite sufficient for two months. Very 
well, let us say that seven or eight shillings are sufficient for the expense of one 
month—yet, according to this, what a great and unbearable sum goes to the 
government yearly ! 

What European is there who submits to this payment? Even when there 
is a war rumour, or when the government is heavily poor, no European will sub- 
mit to such an unjust payment. But these t»:cs are imposed at a time when 
not only is there peace, but when the peop! should be relieved as much as 
possible from other heavy taxes paid to government. What, then, is the inten- 
tion of the governor, since he lays such a heavy burden upon the poor, and 
delivers the rich from it ? 

The s:ying that the collection of this tax is imposed by the unanimous vote 
of the legislative and executive councils of this island, is not a true saying 
The government is trying to make even those gentlemen of the legislative 
council not belonging to government to agree to anything that is done. 
Those gentlemen of that council who are under government cannot oppose 
government on account of this. Though there is asaying that this matter is 
sanctioned (appointed) by the council, it is not a true saying. The government 
of Ceylon is doing injustice, like the government of Russia: I see no difference 
betw2en these two governments, except in name. Is is now understood and 
acted upon by the people of many countries in the world, that when people 
pay taxes to a government, they must consider whether it is a tax that can 
be borne by the people, and that they must have the privilege of expressing 
their opinions to government, and also whether the money raised by the tax 
is vainly spent, «r whether it is spent to the advantage of the people? Not 
long ago millions of the people received this right; some Singhalese people, 
who understood things right to be done, expected that they would receive a part 
of this right; but, according to circumstances, it now appears that, in pro- 
portion as other races are delivered from injustice, more and more injustice is 
coming among the inhalitants of this country. Now, I say, is it proper that 
the Singhalese people should submit to such severe injustice? Willthey be so? 
It is altogether improper to submit. I hope they will not sit so. I think 
the Singhalese people will show that they are not a race of slaves, without 
doing (not doing) such severe things as Europeens lately did, in order to be de- 
livered from injustice. Justice will be done to them, if the reasons against 
injustice are rightly expressed by petitions to the great legislative council 
called the Parliament of England. I think the Singhalese people know this, 
and I have no doubt they will believe it. Petitions should be written and sent 
to different districts of the island, and signed by all collectively. Let all the 
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inhabitants of Ceylon demand of the English government to be delivered from | 


injustice, and to have justice done. 

Gentlemen who print newspapers, I request you will publish in the Singhalese, 
under the payment of taxes, like a burthen, that the government is doing in- 
justice, and that you will inform the people of high office that injustice, as a 
devil (or the demon of injustice) driven from tne place where he formerly wa, 
will not be permitted to come and live in this island. If you do so, the Sin- 
ghalese people are not an ungrateful race.—I am, An ENGLISHMAN. 
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[PRANSLATION.} 
Address of the natives to his Excellency the Right Honourable Viscount 
Torrington, Governor and Commander-in-Chief in and over the British 
Settlements and Territories, in the Island of Ceylon and dependencies 
thereof. 


The humble and dutiful address of the undersigned inhabitants of Udepalate. 

We beg to express our following sentiments in reference to the recent dis- 
turbances and rebellion which were got up by the inhabitants of Kurnegolle and 
Matelle, they being led thereto by their own wicked imaginations. 

We beg to aseure your exce lency that we are firmly determined uninter- 
ruptedly to pay the British government our sincere allegiance, and to preserve 
public peace and order in our respective villages always. 

We are of opinion that the inhabitants of Doombera and other districts, 
who recently assembled in the town of Kandy, to complain of their alleged 
grievances at the taxes which the government ordained, were induced to do 
go by a want of due consideration of the state under which they had lived 
during the reign of their former kings, and without considering the extreme 
injustice and the tortures which they had been rubjected to, and not minding that 
their time, lives, and property, were then held subject to the caprice of their 
kings. We are also sensible that we are not only at present free from such 

and wrongs but that the British government is merciful towards the 
inhabitants of our districts, and that the government is not only actuated by 
goodwill towards us, but that if anything were done in our behalf, it would be 
done for the purpose of ing our own welfare. 

We are fully sensible that the government taxes are ordained for the general 
benefit of ourselves; and therefore, not only we, but our future generations, 
will cheerfully pay such taxea. 

We not only extremely regret that certain inhabitants of some of the dis- 
triets, from want of due consideration of the benefits intended to be conferred 
upon them by the recent ordinances, should have dissatisfied their minds, and 
thereby promoted rebellious aets against the government. 

We beg to offer very many thanks to government for the manner in which 
these disturbances have been put down, and fully appreciate the means adopted 
for their suppression. : 

We conceive that the ordinances which require us to work on the roads 
only for six days in the year, is a just one; more especially, because provision 
is therein made whereby those who are unable or unwilling to work, should 
pay & commutation tax of three shillings instead of labour. 

The formation of roads is a very necessary thing, and that they, the roads 
are calculated to do good to ourselves. . 

It is therefore our duty to do our utmost to promote the making of roads. 

We, las ly, beg to express our confidence in your Excellency’s benevolence, 
discretion, and discrimination, to distinguish between right and wrong; and 
submit our veneration to your Excellency, and to assure you that we are 

always ready and willing to obey your Excellency’s commands. 

Here follow the signatures —2,000 in number. 





Aqriculture. 


THE CROPS AND WINTER PROSPECTS. 


As the thrashing out of the grain proceeds, the opinion we early in the 
season expressed,that the general produce of the harvest would he small 
by comparison with good years, has become more and more confirmed. 
In the south and west of England, especially in the west, great com- 
plaints of deficient quantity prevail, while quality is almost uni- 
versally inferior, and the condition of the wheat is extremely bad. 
The inferior condition of wheat has been a great cause of the low 
prices some of our farmers have received, for dry and good wheat has 
constantiy commanded a fair price. And here we cannot too earnestly 
insis', that it is necessary that farmers should abandon the notion of 
profit by high prices, for in founding their expectations on a high 
price, they miss the road to success which, by right management, is 
still open to them. It is true that the very best farmers do not mate- 
rially alter their system whether prices be high or low, their object 
being to produce the largest quantity of each crop with the least rela- 
tive cost; but the great body of farmers, comprising very many fairly 
entitled to be called good, do in fact adapt their style of management 
to the prices they calculate upon receiving. Every addition to the 
quantity grown per acre requires some extra exertion, some new ap 
plication of means, and departure from accustomed routine, and these 
things are not done when an easily-acquired quantity is relied oa, 
through the medium of high price, to bring the farmer home at the 
year’s end. This is well enough understood among farmers ; but, 
apart from the difficulty many have in applying more capital to their 
land—a condition precedent to increased producee—the immense 
majority of English farmers stand in such positions, that they syste- 
matically avoid unnecessary outlays of capital which they cannot 
withdraw from the land at short notice and frequently recurring pe- 
riods. The prevalence of yearly tenancies is fatal to agriculture, and 
in no way does it produce more mischief than by compelling the occu- 
piers to look more to price than quantity of produce for their remune- 
ration. Nobody can doubt that the general superiority of Scotch 
farming over English is due to the practice of granting leases in Scot- 
land ; and this is corroborated by the fact, that in Norfolk, Northum- 
beriand, and Linecolushire, good farming is more general than in other 
English counties, and that in the two former leases are the rule, and 
in the latter an imperfect substitute for a lease, namely, an agreement 
to repay unexhausted improvements, has, from local and peculiar 
causes, in part accomplished the same thing. Another proof, if more 
was needed, that the superiority of the Scotch farmers is caused by 
the greater security of tenure they enjoy, is, that in stock of all kinds 
English farmers are unrivalled. Now the yearly tenant may safely 
expend his capital in the improvement of his stock, because if com. 
pelied to quit his farm his stock goes with him, and there is no loss of 
es And we dwell - —_ point in connexion with the crops of 
> ut is only by larger permanent investments of capi- 
tal nD produce is to be grown, and such outlays yuodeat 
men not make unless secured by leases. We believe that if the 
farmers as a body become fully impressed with the absolute necessity 
of ieases, the prejudices of English landlords im fevous at 
tenancies—strong and unreasoning as we admit them to be—wiil ulti- 
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mately yield. In Seotland, their leases are not free from absurd and 
irrational restrictions, such as the reservation of game, the prohibition 
to keep dogs, and defined routines of cultivation; but the Scotch 
landlords are inning to find out the loss they sustain by such absur- 
dities. A Scotch farmer tells us that he has recently been looking at 
three farms, with a view to taking oae of them upon lease, and that 
in each case the lardlord was willing to waive all such unreasonable 
restrictions. True it is that English farmers have a greater difficult 
to overcome in the unwillingness of landlords to grant leases at 

for when once the practice of leasing prevails, the folly of such things 
as we have mentioned soon becomes so obvious, that the prejudice 
which would resist their abolition must be indeed deep-rooted, 
Still we believe that were English farmers generally to insist on the 
protection of leases, they would obtain them far more extensively 
than is commonly thought possible. This they must do if they mean 
to make more than a precarious living by their business, for no 
yearly tenancy, however fenced round with tenant-right agreements 
and so forth, can do more than temper, in a very trifling degree, the 
extreme hazard in which a yearly tenant-farmer must of necessity 
stand. 

But to return from this digression ; we learn that in the north, aud 
in Scotland, where the weather throughout the summer has not been 
unfavourable, the quantity of wheat, eyen on the best farmed land, is 
deficient something like from four to six bushels per acre, as compared 
with average years. There is still a good deal of corn out in some of 
the backward districts of the north, which after the long continued and 
recent wet weather we have experienced, can be worth but little, 
The sowing of wheat has been readered almost impossible on strong 
land by the rain, and upon all soils except the very light it has been 
greatly retarded. Not only have the intervale between the rainy 
days been very short, but the rain when falling has been unusually 
heavy. There is no doubt that much land intended for autumn 
wheat cannot be sown till spring, and spring wheat in the south of 
England is not usually very successfu t is probable, therefore, 
that the breadth of wheat sown next year will be comparatively 
small. This may yet have some effect upon prices; should, how- 
ever, the month of November prove fine, the farmer's prospect will 
be improved, as on land in moderately good condition, November 
sown wheat, if well got in, is usually good. 

In the general monthly agricultural report for October, the pro- 
vision for stock provender, and the state of the supply of stock, are 
thus stated :— 

There has been an unusually large quantity of pasture herbage for the stock — 
so much so, that great difficulty has been experienced by the graziers to keep 
it sufficiently low for the sheep. The rains have brought forward the turnip 
crop somewhat rapidly. In all parts of the kingdom itis turning out ex- 
tuemely good, both as to quantity and quality ; indeed, we may observe that 
we have seldom seen a larger or better produce than is the case this season. 
It will, therefore, be perceived that both beasts and sheep—especially as the 
quantity of hay on hand is very extensive—have fared extremely well. We 
could desire to say as much in respect to the prevailing epidemic; that dis- 
ease has, we regret to state, been considerably on the increase; and several 
severe losses have been sustained in the north of England and elsewhere. 

The foot-rot in sheep has made its appearance to some extent in the midland 
counties, as well as in Sussex. The supply of beastsin our various grazing 
districts still continues large, notwithstanding the liberal numbers whieh have 
found their way to our markets during the whole of the present year. The 
quality of that description of stock is, however, by no means first-rate. There 
still exists a deficiency of sheep; but that deficiency is certainly not equal to 
what we have had occasion to notice at some previous correspondng periods of 
the year, That it will take another year or two to increase the number of 
sheep to a full average, is tolerably certain. 

The disease among sheep, which we fear is still causing much loss, 
will retard the recovery of our stocks of sheep. And as sheep hus- 
bandry must extend with every advance of agriculture, there will 
probably be for some years to come an increasing demand for sheep 
among farmers themselves. The local accounts make the same 
reports of the abundance of provender. ‘the following is reported 
from North Hanis, not considered a very highly farmed district :— 

There is everywhere a great abundance of turnips and other green food for 
cattle, besides large stacks of hay, clover, &c., with the fields well stocked with 
sheep and oxen, all apparently doing well on the open grounds at present; 
where the sheep are penned for turnips, we were informed they are recovering 
from their halt or lameness, graziers having found out a plan to save them. The 
much dreaded small-pox has also disappeared in this part of Hants, vaccination 
being now generally resorted to, and proving successful in stopping this vexatious disease. 
The increase of the flocks is great in many parts, and it is thought by many 
experienced graziers that there cannot be for some time, if ever, so great a 
falling off in number as took place three years ago. The meadows and yards 
are filled also with beasts of every description, besides many stalled up for fat- 
tening, so that there is every appearance of meat coming down. Of swine there 
appears also plenty of both fat and lean ; they are therefore also falling to a 
moderate price. 

The testimony here given as to the use of vaccination in preventing 
small-pox in sheep, if correct, is important. We think it a matter 
which should be submitted to the test of further experiment. 








PRACTICAL AND EXPERIMENTAL FARMING. 

Tue following letter is so practical that we readily give it insertion, 
and commend it to the attention of the too “ zealous” but not 
always discreet “patrons of agriculture.” The best friends of the 
farmer are the landowners who will permit him to help himself. 
With respect to draining, we do not think any one ever proposed to 
lay the drains on strong land at a greater distance apart than |) yards, 
equal to 33 feet. ‘The practical difference, as we understand it, be- 
tween the two classes of drainers, who are called deep and shallow, is 
whether in clay land drains laid from 34 feet to 4 feet deep, will 
not dry the land as rapidly and completely if placed from 11 to 12 
yards, equal to 33 to 36 feet asunder, as drains laid 30 inches dee 
15} feet apart, Opinions on both sides are expressed by men we 
worthy of attention. Our own observation leads us to prefer the 
$4 foot deep drain 33 feet apart, to the 30 inch drain at 154 feet apart. 

e have both on our own farm (on very strong land), and beth dry 
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the land very much, but neither so quickly as some too sanguine 
drainers seem to expect ; the deep and wide-draining is the best. We 
have not tried the difference caused by inserting another drain be- 
tween the wider ones; it would probably be beneficial, and it is then 
only a question of 

To the Edi’er of the Economist, 

Srr,—Perhaps you will permit a plain prectical farmer to thank you for the 
many able articles that have appeared from time to time; but more especially 
for the paper upon practical and experimental farming, on the 28th of October. 
The reasoning must come home to every one who has put his hand to the 
plovgh, and convey much instruction to the too zealous patrons of agriculture, 
who are rather apt to be carried away by confident theorists, and insist upon 
their tenants adopting practices which, because they are only the results of 
partial experiments upon a small scale, and possibly in favourable seasons or 
situations, are at once held to be applicable to all the arable land in these 
islands; now, when farmers’ clubs are found so effective in carrying out the 
wishes of the great agricultural societies, a third establishment appears highly 
desirab'e —I mean local experimental farms in various parts of the kingdom, 
where experiments might be made upon such a scale as would convince the 
most incredulous as to the practices recommended. These, when proved to be 
beneficial would, Iam sure, be immediately adopted by the most prudent, as 
even the slow paced husbandmen are soon alive to methods by which their 
profits can be increased. How can the Northumberland farmer assent to Mr 
Mechi’s theory of thin sowing, when there is to be seen at the present day fields 
of oats, wheat, and beans, standing in the fields, not only in the late and wet dis- 
tricts, but in the vales of the Tile andthe Tyne? Now, it must be admitted 
that thin sowing, though even possessing all the advantages insisted on by its 
advocates, must, by causing greater growth to the straw, retard the ripening of 
the grain: thus the north country farmer will scarcely be persuaded to adopt 
the practice lest he has to harvest his crop at Christmas. On the other hand, 
thick sowing is far from being practised. Every one has observed that where 
more than usual seed corn is accidentally scattered, that the straw is weak and 
the ear small and unproductive. The usual practice, where the soil is poor, 
is to sow thin, that the straw may get strong and the head large; where the 
land is f-rtile, to sow thick, that the crop may not lodge in a wet season ; 
and this practice it will not be easy to set aside as injudicious. In draining, 
also, the doctrine of Mr B. Webster, who contends that he is neither a deep, 
shallow, nor medium drainer, must hold good as long as there is such a diversity 
of soils under cultivation. Even Mr Parkes appears to have changed his 
opinions, having taken charge of a district upon the Northumberland estate, 
and, instead of draining at 6 feet deep, and 20 yards apart as was expected 
from his lectures, he is cutting drains 3} and 4 feet deep, and only 10 or 11 
yards asunder ; in fact, we consider Mr Webster’s paper as one of the most 
practical that has appeared in the Journal of the R. E. Agricultural Society, 
and as most likely to settle the question of the depth of draining, which is no 
more possible to do off-hand than prescribe medicine. The method of stall 
feeding cattle, advocated by Lord Torrington, has also been tried at Howick by 
Earl Grey, where a large cattle house, to hold fifty beeves. most excellently 
ventilated, lighted, and watered, has been recently built ; machinery for turnip 
and straw cutting, crushing, and steaming the food, were also erected, yet, not- 
withstanding these advantages, the results do not appear satisfactory, nor likely 
to be followed in a district where hemels have superseded stalls, and where the 
wishes of the farmers are towards loose boxes, instead of tying to the stake, 
though contrary to the dogmas of the agricultural chemist, who asserts “ that 
all motion is waste, therefore the less liberty the greater the economy of food.” 
It is upon these grounds that I revive Sir John Sinclair’s project of public 
experimental farms, where even the successful practices of other districts might 
be tested before adoption in_a different locality, and much time and capital 
saved to both landlord and tenant by showing the benefits before hasty 


adoption.—I am, Sir, yours, A NORTHUMBERLAND FARMER. 
November 1, 1848. 








SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs McNair, Greenhow, and Irving's Circular.) 
Manchester, Oct. 31, 1848. 

Another revolutionary outbreak in Austria, and the uncertainty existing as to 
what may be the ultimate political condition of the continent of Europe, coupled 
with toe enormous depreciation in value of railway property in this country,— 
in the consequences of which the whole community may be said to be either 
directly or indirvct'y interested,—contributed to render the dulness, which we 
intimated as prevailing at the date of our last circular, in every department of 
this market gradually more intense; and to produce a week or ten days ago a 
state of compar: tive stagnation. 

Since then we are happy to add that a marked change for the better has been 
perceptible, and that the market to-day has exhibited a more favourable tone 
than any which has been apparent for some weeks. For t1is welcome change 
we are indebted to the arrival of much more favourable accounts from India, 
which h»ve induced some considerable transactions, to the influence consequent 
upon an important improvement in the value of railway property, as manifesting 
revived confidence in the soundness of these undertakings: and to the receipt 
of a very fair amount of orders from the United States, though unequal in ex- 
tent to those in the market at the same period of lest year. Ere proceeding 
further, we may again repeat, that until the markets of India and China are in 
a position to operate on a scale commensurate with the consumption of those 
vast countries, the prcduction of this district will still be considerably in excess 
of the demand. From their ordinary magnitude, orders from thence fe/! more 
powerfully, and exercise a greater influence upon this market than those re- 
ceived from other quarters of the world co//ectively. 

Considering the character of the month, its transactions, which have again 
been principally for export, the demand for the country trade having through- 
out it been of a limited extent, have exceeded very considerably that which 
might have been expected. There is, as yet, no material increase of stocks ; 
on the contrary, with » few exceptions in both cloth and twist, they may be 
pronounced general'y light, and that in the absence of any diminution in the 
production. Prices, as we stated in our last report that they probably would be, 
are in every instance, lower than what they were at the end of September, and 
the generality of them ranging below the lowest rates previously known. To- 
day they have not only become firmer, owing to a slight advance in the Liver- 
pool cotton market yesterday, but in some instances a trifling advance was 
asked and obtained. The silk manufacturers in this neighbourhood continue to 
be well, and, we believe, beneficially employed. 





(From Messts Du Fay and Co’s., Circular.) 
Manchester, Nov. 1, 1848. 
Before entering upon any remark about commercial matters generally, or the 
extent and nature of the business transacted in our market during the past 
month, we take the liberty of laying before our friends a comparative statement 





showing the prices actually paid for cotton and manufactures: in three periods, 
namely 1836, 1847, and 1848: which seem to us to form a striking contrast,— 


Sept. 1836. Oct. 1547. Oct. 1848. 
(Highest — (Panic Month.) q 
s sd 8 
Water twist (Q B) ......No. 20's 1 3 POT TD rcowee 0 7h per Ib wn. 0 6 ib 
_- ecscccsceree O'S 1 5 woos 0 8h — wrocce OT — 
Mule yarns — csrssscoes 45 1 6 — oerre 0 8 — coors O 6 — 
, — ar 50’s ; : = ccocee 0 OD — «soo 0 78 — 
-8 printers, escece vevees per eons 5 Oper pee ..... 44 
40-in. 66 reed grey shirtings... 17 0 — swe 8 a —— rea 
72 — serecssss--- 18 0 — cores 8 G6 —— eeeeee 7 9tOBS— 
NEW ORLEANS COTTON. 
MidAiNg 220. cescccceccsereoseeeee 8 Gf per lb ...- O Sto Sid per Ib 0 Ib 
Pair Q, eee eeeneeeneren ses ceseseceeeee 0 —= seeeee 6 — 0 & 


In 1836, property and commodities of every description had attained an arti- 
ficially high value, not only here, but also in other countries. Extravagant pri- 
ces were paid for produce, and we received equally high prices for goods mana- 
factured here. It seemed as if different nations had agreed to exchange their 
respective commodities at a higher rate, which, as it was reciprocally adopted, 
did not seem to make any difference in the end. 

The events in the year immediately following this period showed but too 
clearly that such a state of things could not last. 

The next period of comparison is 1847. Twelve months ago we had to con- 
tend with a crisis of unparalleled severity, and the month of October in partica- 
lar was one of panic to the commercial community of this country. Money was 
then scarce, and the rate of discount from 83 to 9 per cent per annum. The 
stock of bullion was 5 millions. of £’s less than it is now; but cotton was from 
40 to 50 per cent higher than itis at the present moment, 

It is to the latter point that we are desirous of calling the attention of our 
friends, as a favourable feature in our present position, compared with other 
years of depresssion. With a sufficiency of food at a moderate price, and an 
ample supply of cotton, this country will be better enabled to cope with present 
difficulties and the interruption of her trade with the continent. 

The past month was undoubtedly one of great depression. We had a railway 
crisis which came as unexpectedly to those most interested, as it proved serious. 
Our foreign friends may be able to form an idea of the millions of £’s thus sacri- 
ficed, when we state that according to a calculation by competent persons a loss 
of 10s upon every 20s of prid up capital, has on an average, been sustained on 
railway shares sold in October. This does not include the loss accruing to those 
who bought this description of stock ata premium. Such a state of things 
could not fail to exercise a most prejudicial eff-ct on trade, and particularly on 
the home market. 

Railway stock was held by many of the richer merchants and manufacturers as 
deposits to be made use of as urgent wants required; they found, however, that 
stocks of this description could not be -turned into money last month except at 
an immense loss, and it became a matter of calculation to some, wether it would 
be more advisable to dispose of their goods or shares at a sacrifice. 

While the railway crisis exercised its unfavourable influence at home, accounts 
of renewed political commotions reached us from abroad ; instead of a restora- 
tion to a state of peace and order, our continental neighbours were again harrassed 
by an insurrection in Vienna, at a moment when political disturbances in other 
parts had only just been quelled, and something like order maintained. Cotn- 
tries with which England is so intimately connected in commerce cannot thus 
suffer without influencing most seriously the trade with those countries, the im- 
portance of which may be gathered from the fact, that about § of our total ex- 
ports of cotton fabrics are taken by those states. Notwithstanding, however, all 
these drawbacks this country is exhibiting the same power to right itself as it 
has shown on all former occasions of difficulty and depression. 

The consumption is going on, the revenue accounts published early in the 
month, showed an increase of 722,277/ on the quarter ending the 10th of Oct., 
compared with that of the preceding year. The cotton mills continue with few 
exceptions to work full time, notwithstanding the complaints of the masters 
that prices are unrewunerating. The manufacturers know full well that work- 
ing short time enhances the cost of the article produced, and that the extreme 
low prices now ruling are the only inducement for merchants to effect purchases, 
these have been of sufficient magnitude to prevent any great accumulation of 
stocks, which we still find, with few exceptions, comparatively light. When 
we consider that about ten millions of lbs weight of cotton are at the present 
time worked up weekly, the consumption of goods in the home trade, must be 
considerable at present low prices. The agricultural districts are in a better 
position to consume than they were in former years, at least we do not hear the 
same complaints as to want of work or unremunerating prices. No doubt the 
landowners have been greatly benefited by railway undertakings. 

We have this moment come in possession of a statement of the exports from 
Hall, and are agreeably surprised that the falling off to the continent amounts, 
up to the 25th ult, only to about 4 2-5ths per cent in cotton twist, and 74 per 
cent in cotton goods. 

Considering the great impediments our trade to the continent has to encounter 
in consequence of the political commotions, the statement which we subjoin 
shows a satisfactory result : — 

Expor7s from the Port of Hutt, in Number of Packages, from Ist Jan. to 27th Oct. 
1847, compared with those of from Ist Jan. to 25th Oct. 1848. 
COTTON Twi>T. COTTON GOODS. 


1847 1848 1817 1848 











Hambuorg ......(dales, cases) 27,005  ....06 22,753 GBED  cccers 7,367 
St Petersburg ......+. ececeee +00 13,720  .cccce IB,GBS — ccccee 484 ccs 325 
Rotterdam ccccocessccececceees 9,313 D700 cccae 3,296 — .ccece 4,564 
ABEWETP  ceocccccecee seocsessoece Do7B4 cccece «9S ANE cccece 467 ccccee 289 
BGGND ese ccn cen cseces cco sccececes 3,087  ccocee 2,254 — ccccee BD coves 56 
KAMP  .....-cecsescereeesseees a © 8 BBB ccocee 364 286 

BD cee cences -0c0e 00 cccceseonees 2,833 — ccccee 2,655 scores 33 ceocee 66 
AMSteTd AM .roseseessesesees ocee SOB scoces 651 —!: ee 1,657 
All other Ports... ..+..0seeses 6,399  ccccce 6,922  ccocce B,051  ccccce 1,786 

Total .cocccccocccscocccesccesces 64,816 61,827 17,588 16,396 


According to the declared value, our exports show a sensible falling off, but 
Ib weight of yarn, and number of yards of goods afford the only just criterion of 
comparison. When we pay from 40 to 50 per cent less for the raw material 
than last year, a comparison of the value exported is no longer a test of the 
more or less satisfactory state of our export trade. It has been suggested to the 
Board of Trade that the weight of the packages exported to the various 
markets would greatly facilitate a correct comparison, if such was added to the 
present mode of making out the table of exports; and we sincerely hope that 
this plan will be adopted from the beginning of the year. 

The shipments to the East are more nearly approaching in quantity to what 
they were last year, but it must be recollected that at this period of 1547, our 
exports to thos- parts fell off materially owing to the commercial crisis. 

Goods exported at present low rates, will probably induce a repetition and in- 
crease of shipments, and it is to be hoped, that notwithstanding the present 
low prices of yarns and goods, the producers will find it their interest to keep 
the working classes well employed throughout the winter months. 
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Foreign Correspondence. 


From our Paris Correspondent. 
Paris, November 1, 1848. 

If France enjoys at this moment a perfect material tranquillity, 
there is at the same time an extraordinary agitation in the minds of 
every class of the population on account of the approaching election 
of the president. ‘There are indeed but two candidates, General Ca- 
vaignac and Prince Louis Napoleon. As to all the other competi- 
tors—M. Lamartine, M. Ledru Rollin, M. Bugeaud—they will obtain 
very few votes, and nobody thinksofthem. But between Cavaignac 
and Louis Napoleon it is a hard struggle, and an immense canvass is 
already going on for each of them. It towns only were to vote it Is 
probable that Cavaignac would be victorious. His partisans say 
that Cavaignac is the only man who will make important concessions 
to the feelings of the moderate party without exasperating the re- 
publicans. His truly republican opinions are a pledge that he will 
never overthrow the republic. On the contrary, his rival’s name 
will savour of a re-action, and may determine a more bloody contest 
for the preservation of the republic. Besides, Prince Louis has no 
value by nimself. He is reckoned quite incapable, and he will be 
obliged to abandon himself to the counsels of a comarillad. They 
say, to the moderates he has given a promise to employ the red re- 

ublicans ; to the red republicans, that he will take as his ministers 
Ni. Thiers and M. Emile de Girardin. 
On Louis Napoleon's behalf measures are not less active. Several 
hundred agents are already visiting the departments, engaging the 
nts to take as the president of the republic the nephew of their 
mperor, and they don’t find much difficulty to persuade them: and 
it seems already certain that three-fourths of the peasants will vote in 
his favour in spite of the canvass of Cavaignac’s agents. 

Cavaignac will perhaps obtain many votes in the towns. But 
even there, many people will refuse him their votes. Among his 
enemies are, Ist, a part of the legitimists and Orleanists, who will not 
contribute to a prolongation of a republic. They think that France 
cannot be happy with that form of government; that it will destroy 
trade, and be overthrown after making France quite miserable. They 
would obtain a quick change of government, because they believe 
that Napoleon will get rid of the republic, and will soon be himself 
thrown down by one of the two dynasties. It is indeed admitted, 
that if, on the 23d of June, Cavaignac had not been chosen for the 
executive power, and that situation had been occupied by General 
Changarnier, or General Lamoriciere, who were not truly republicans, 
a general manifestation would have been made by the National 
Guards of Paris and the departments, to declare that the republic 
was not the form of government which was desired by the population 
at large, and a monarchy would have been restored. 

It seems that for the same reason, all the true republicans ought to 
vote for Civaignac. But many of them have not forgotten how he 
dealt against the insurgents of June. Others reproach General Ca- 
vaignac of having adopted a system of conciliation by taking into his 
cabinet M. Dufaure and M. Vivien. So that with his system of con- 
ciliation, he will lose the votes of some of the moderates and of some 
of the republicans. 

A considerable sensation was produced by M. Emile de Girardiu’s 

er, the Presse, suddenly advocating the claims of Prince Louis. 

{. de Girardin was previously opposed to Louis Napoleon, as he con- 
sidered he was aiming at a military despotism. However, he now 
declares that he is the only one among the candidates who may be 
safely adopted by the electors. The Constitutionnel has remained 
several days without giving an opinion in favour of either of the can- 
didates. It was reported that it was about to take the side of the 
Prince. Yesterday, however, its editor declared that he would re- 
main neutral, but hinted that the Prince had much more chance than 
his rival; and that paper, which is the organ of M. Thiers, is now 
considered as favourable to M. Louis Napoleon. 

It is said, besides, that one or two new papers will soon make their 
appearance in favour of the Prince; and M. Cavaignac, on his side, 
is determined also to create a journal to defend himself before the 
election. But before making any decisive attempt against Prince 
Louis,* he desires to try a new ameadment to the constitution. As it 
must be revised to-morrow, it has been reported that the committee 
of constitution will present again an amendment by which all the 
members of the families who have reigned in France will be excluded 
from the presidency. But the same amendment was introduced dur- 
ing the debate upon the constitution, and rejected by the assembly. 
The friends of General Cavaignac advise him to make no other at- 
tempt in this way, as they will only be in the Prince's favour. 
Among the representatives, Prince Louis has but few declared par- 
tisans. None of the meetings of deputies has adopted him as their 
candidate. However, it is certain that many of them begin to treat 
him with more respect, because they believe that he may succeed. I 
have already mentioned M. Thiers, whose paper (Le Constitutionnel) 
will not pronounce itself against that candidate. It is probable that 
many other deputies of the meeting of the Rue de Poitiers will 
7s the Prince as soon as they are sure of his success. 

told you that; serious apprehensions were entertained by many 
people that the success of Prince Louis would be the cause of a new 
and sanguinary struggle. It is certain that the pure democrats are 
enraged against him. The secret societies have multiplied, and the 
government have received information that terrible oaths have been 
taken in several of these societies, to maintain the republic at every 
risk, and to sacrifice every other consideration to that principle. The 
red republicans are not indeed very numerous. Their rumber does 
not exceed 500,000 in France, out of a population of 32,000,000. But 
they — reside in Paris and in the manufacturing districts, where 
they may do eh mischief. ~ 
I are the pre-occupations of the public on account of the elec- 
tion of the president, that they sutrehothe commercial transactions. 
‘There is, indeed, a small revival in business, but it is always done 
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in cash, because every one fears some important event before the end 
of the year, The bankers continue to abstain from business, They 
refuse to discount the first-rate bills of our traders, and this increageg 
the general difficulties. 

I understand that a serious scuffle took place yesterday at the Bar. 
riers Rochechovart and Poissonniere, between the Mobile Guards and 
the mob, Great crowds assembled around some Mobiles with crieg 
of “Down with the Mobiles!” “Down with Cavaignac’s execu. 
tioners!” A detachment of troops of the line was required to pro- 
tect the Mobiles against the wrath of the low classes, who have not 
pardoned their gallant conduct during the fearful days of June, 

To-day the bourse is shut on account of All-Saints’-Day, 





The following are the variations of our securities, from Oct. 26 
to Nov. 1 :— 








fe fc 

The Five per Cents have fallen 6 65 at 63 15 
The Three percents .... 0 75 43 90 
The Loan 0 60 68 30 
The Bank shares . 10 0 1500 0 
Orleans ..cccccverseee 11 25 603 7 

Rouen «osee woe 5S @ 380 0 
Marseilles ...cee-cscececesessee eonrseaneceereeans seeeee ene coos 1S O 158 75 
Bale .cvccoctccccosesceces sovepnccccncecnacnesonsewmsedossossosnese 2 OO 60 6 
VierZon ceccocccerseseeserovocessoeses sees oocee see ceceses eeeccscce 5 0 228 75 
BROT ERIED sccconcevcesasecetintinsiseenietnsecvarpeenmpeenenecce 6 OO 351 25 
BOP AORIEE cso «:c:kce ~scevereccnn nes cosencecveetennsconcstintscnioen == aw 367 5 
LYONS ccccccnenscescneceeerereesseences sonaneses see snnene nen ren ene 1 25 361 25 
StrasDurg.cccccscosorceserscessessescesesccecssesersosoovcvcverse = 25 330 0 
NANteS scrsee-sseveecerseesecrersesesenssssse cesses ane ss ecocccorce «6S OOO OB1S 7S 





Paris, Nov. 2, 

Yesterday the National Assembly began the debates on the mo- 
dified budget of 1848. It was originally fixed for last week, but was 
adjourned on account of the change of the Minister of Finance, the 
new Minister, M. lrouve Chauvel, requiring some days to prepare 
himself for the difficult task he had undertaken. 

M. Trouve Chauvel endeavoured to prove that the situation of our 
finances, though by no means flourishing, was not so disastrous as 
itis generally represented. He thinks that the expenditure may 
be met in 1849 by receipts. But he is so inexperienced in financial 
matters, that it was easy to find out many errors and delusions 
which bereft his figures of any credit. However, he endeavoured to 
restore confidence among capitalists, by proposing an act of repara- 
tion, which had been hinted at by M. Goudchaux before his resig- 
n tion, You know that the government, desiring to fund the Bons 
Royaux and the deposits of the savings banks, had obtained leave 
from the Assembly to convert the Bons Royauxin 3 per cents at 55f, 
and the deposi's of the savings banksin the 5 per cents at 80f. 
These rates of funding gave rise at the time to loud complaints, 
because at the Bourse the 3 per cents had never exceeded the price 
of 52f 50c, and the 5 per cents had rarely been quoted at 80f; as 
they have since receded respectively to 43f 50c and 67f 50c, it isa 
heavy loss for these new holders of stocks. M. ‘Trouve Chauvel has 
proposed to adopt a new price of liquidation, by taking the average 
price from July 7. He did not add the date at which the average 
price would be fixed, but at present it weuld be 73f 62c for the 5 
per cents, and 47f 75c for the 3 per cents. 

To return to the debates on the budget. M. Billault demanded 
that the army should be reduced, as it was the sole means of ob- 
taining an important economy in the budget. But this proposition 
has no probability of success, because the majority of the deputies 
think that the number of troops could not be diminished without 
danger. 

M. Goudchaux attempted to prove that we should obtain a satis- 
factory budget in 1849. According to the committee of finance the 
deficit of 1848 will amount to 343 millions, and perhaps to more 
than 350 millions. But the late minister gives several hypotheses 
with which he proves that the budget of 1849 may be balanced. 
He says :— 

That the tax upon inheritance and the income tax will yield from 150 to 


170 millions of francs, which will balance the produce of the extraordinary tax 
of 45c, which cannot be renewed. 


That the reserve and dotation of the sinking fund, amounting to about 125 
millions, will be applied, as in 1848, to the wants of the treasury. 

That the expenditure will be reduced from 300 to 350 millions; which isa 
sum equal to the deficiency of the present year. 

Indeed, our finances would be saved if all these hypotheses could 
be admitted. But the increased produce of the tax on inheritance 
has not been assessed to more than 25 or 30 millions, and the in- 
come tax will not yield more than 60 millions, 

The 125 millions of the sinking fund will be a new resource, if the 
public income is more favourable than in 1848; otherwise, it will 
only make up the deficiency, and perhaps will not be sufficient. 

As to the economy of 300 or 350 millions in 1849, it isa mere 
chimera. It seems almost impossible to obtain it, since the Com- 
mittee of Finance could scarcely reduce 9,338,762f. upon the budget 
of 1848, which amount to the enormous sum of 1830 millions. 

A new candidate to the Presidency of the Republic has been 
started. It is General Changarnier, the Commander-in-Chief of the 
National Guard. It is said that he is roposed by many represen- 
tatives of the meeting of the Rue de Poitiers. He will be propose 
to a congress of provincial papers and journalists, which will take 
place at Paris on the 15th instant. I think, however, that the votes 
given to this man will only take from General Cavaignac a number 
of his supporters, because the resolution of the congress will induce 
no peasant to abandon the name of Louis Napoleon, on whom they 
have already settled their future votes. 

The business of our Bourse is now in a very unsettled state, and 
the funds are continually declining, in consequence of the continual 
apprehensions produced on the minds of the speculators by the state 
of political affairs and of our public finance. Many capitalists are 
hesitating to invest their money in the public stocks, because they 
doubt whether the governmeut will be able to pay the future divi- 
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dends. If the prices are not still lower, it is only on account of there 
being litt!e trade, no money being now invested in commercial affairs. 

Railway shares are now completely neglected ; they are considered 
as mere trash. As for instance:—the shares of the Marseilles and 
Avignon Railway, which were done some years ago as high as 
1,200f, are now scarcely worth from 155f to 160f. That company had 
an original capital of 20,000,000f, and had received from the govern- 
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sential LIABILITIES. 
-—- FOF OPCEOS FES OOO EO EOS Cee eee OF O88 OPE EEE EET EEE EOE EE FOE FOR Cee 67,900, 

Ditto of the new branch bamks.........s0csscsocsocescocee 98.350 see : 
Reserve fund seereecseeseceseneres seccsseoerecsesesessosssess sesse 10,000,000 0 
Ditto of the branch banks ........ccccsersssesrsserserseeese 2,980,750 14 
Reserve IMmMobiliere....co-.-seereosersseseresevescerserereseees 4,000,000 0 
Notes to bearer, in circulation ............cccsceccocecese oe 353,001,475 0 
Ditto of branch ba0KS .2..00-cccsesersersessessersevecccceseeese 43,314,475 0 
Ditto to order (post DIN8) 2.0.0: cessssesesseeseseeceneessesens 


ate 86,543 20 

ment a grant of 36 millions; however, both these sums were not Account current With tre@sUry ssssseresesseeeesene stittte asraass 3 
sufficient. They have concluded a loan of 15 millions, and their Various accounts Current sscsceresscreressecseseesesserenecee 75,810,674 26 
Ditto branch banks ....0++s0000+0+ «0 seveeererecesesseeseeesecee 24,732,304 0 


debts are said to amount to about 35 millions; so thit they cannot 


Bills payable at sight ....0c-scsssssesesesersesserererseeeseeeee 2,102,300 0 


even pay the interests of their debentures. At a meeting of the Ditto branch Danks .cs..-ceccsocesecerseserseesseseeseeseereeee 673,591 0 
creditors on October 234d, at Lyons, three commissaires were ap- Bills of branch banks to be paid by the Bank ......... 5,287,297 10 
pointed to pursue the company at law, and to obtain a seizure of raat SSOP TRE TA ne TNO 
the line. In that case, the shareholders would receive nothing for Widmwdiahinn sii... seme 2 
their shares. The directors have applied to the government to Discounts, interest, and ExpenseS.......c.sesccecerceeseeese 1,943,533 28 
obtain the uestration of their lines, as it is the sole means of teens — eae 1 eee eveceeccs 2,103,096 0 
preventing their creditors from intervening into the regular traffic of SpE Eiadcntcrrecmeserionacie. | anaae ot 
the railway. SUA ries .coree-sesee soscorsoreorenceorensecssececseesecccveseccerss —«S'91,993 18 


We are left quite in uncertainty abont the fate of Vienna. No 
positive information from the interior of the town has been received 
since October 25 ; all the letters of a more recent date are not to be 
relied on. The latest letters from that quarter report that cannonades 
were heard, and that the bombardment had begun; but it seems 
that no such thing had happened. The a troops had repelled 
the Academic legion, who had made several sallies against them : 
but the Imperialists seemed determined to remain patiently around 
the town, until the insurgents were obliged to surrender for want of 
victuals. 

However, if we trust a letter dated Breslau, October 29, a tele- 

phic despatch had been received on the preceding day at Olmutz ; 
it is of the following import :— 

General Wias to the Minister Von Wessenberg, in Olmutz.— 
Yesterday (Oct. 28), at 11 o’clock, Field-Marshal Windischgratz 
has been attacked on every side; the battalion Schoenhals has 
assailed the first barricade, which had been established with twelve 
cannons at the entrance of the Jegerzeil, and has been repelled 
with immense loss. The barricade was afterwards carried off by 
the Chasseurs and Grenadiers. The soldiers have penetrated as 





632,583,474 17 


These accounts present about the same features as the preceding 
ones, and they give rise to a few observations. 

The discounted bills of Paris have undergone a new decrease of 
about two millions, and amount now but to 65,852,219f 8lc. The de- 
crease is not so important for the discounted bills of the branch banks, 
which amount to 109,056,388f 44c. Thus the improvement of trade, 
which is so ardently longed for, has not yet begun to take place. No 
bills are brought to the Bank to be discounted, and trade at preseut 
consists only in transactions for cash. However, we see that the 
specie dors not return to the Bank, as the bullion has increased 
scarcely one million. It amounts at present in Paris and the depart- 
ments to 237 millions of francs, and the circulation of Bank notes to 
396 millions. ‘The proportion last week was 236 to 392. 

The account current of the Treasury presents this week a small de- 
crease 331,000f, and it seems to prove either that the payment of the 
dividends is nearly completed, or that the sums paid for the last in- 
stalment of the loan have balanced these payments of the Treasury. 

These accounts compared with those of last week exhibit :— 


far as Karls Theatre. The suburbs of Louisenstrasse and Fran- f c 
zalla are in flames. The chiefs of the students have taken to flight. An increase of bullion in Paris Of sersssessssesseseresseeee 1,480,307 43 
According to other reports the attack and bombardment of, the Antsnmast ovbeeUiinel a0. | Oe he 
town would have begun in October 28, at 11 o’clocka.m. Twice A decrease of bills becoming due Of .....00 pinilaantigai see 2,021,464 94 
had Prince Windischgratz delayed the assault, the last delay was A decrease of ditto in branch banks Of s...ccceseerseseeeee 379,815 86 
expired on the 27th, on the evening; on that day there was a A decrease of advances om bullion Of.,.seesssseeseesee wee 154,355 46 
solemn and complete repose. Two fires were perceived in the street | AdvcTearcofaivancovon pubic secuik of amon 146390 0 
or in its vicinity. The Prince had declared to the municipality that A decrease of protested bills in Paris Of .c.e.scccooceee 518,579 67 
he would make them responsible for all the damages that would & doneme of Gitte r branch banks fre vrseoweeeoenre ? ssa,aee e 
ensue to the town, for the forthcoming measures which he would A decroase of ditto in the branch banks of wesc 915.475 0 
be obliged to take. Several persons who had succeeded with great A decrease Of ditto to order Of.......eeseessessecsssenees senses 29,620 80 
difficulty to get out of Vienna, told that the armed people were has- A decrease of account current with the treasury of ... 330,971 83 
ae to the seunmenrhanee, and that the strangers were forced to See ae OF ose ee sor ove a z 
e part in the fi ht. S S00 ee cne ssccceses ses Ys 
The Sesuhen were at the date of the 27th ult., on the other ee 
side of the Leitha, with about 40,000 or 50,000 soldiers, and there was 
a complete uncertainty as to their intentions, Since their first Corre Spon Dence,. 


steamer was foundered with 700 Hungarians, they have made no 
other attempt to come to the rescue of the town. 





Hatr-past Four.—It was ‘settling day on our market, and we 
had a bear account. Continuations are very low, and there was in 
some instances a tendency to backwardness, as all the sellers of 
stock desired to continue their operation, and the buyers 
would settle their account at any price. There are general appre- 
hensions about the result of the return for the Presidency. 


The Three per Cents varied from 43f 90c to 43f 50c; the Five 
per Cents from 68f 5c to 67f 75c; the loan from 68f 5c to 67f 75c ; 
the Bank Shares from 1,500f to },460f. 

The Orleans Shares varied from 600f to 582f 50c; Rouen from 
375f to 373f 75c ; Marseilles from 152f 50c to 161f 25c ; Northern 
from 352f 50c to 348f 75c: Vierzon from 228f 75c to 227f 50c; Nantes 
was at? 313f 75c; Strasburg at 327f 50c; Lyons at 360f; Bordeaux 
at 367f 50c. 





BANK OF FRANCE.—The following was the situation of the Bank on the morn 
ing of the 26th Oct. :-— 






ASSETS. f c 
Cash and ingots scsressevees 5 hours in the dry season, would be little or no benefit.” ; 
Cash at the branch banks 0 The inspector’s statement, we understand, was, “ I am now enabled to ac- ; 
Overdue DiNS..+.00+00 +0000 45 quaint you, that no steps will be taken against you for any breach of the pro- 4 
i 


Bills becoming due in Paris, 65 
are from the branch banks.......cccoccsscsecsesesseeeee 65,852,919 81 
Bills in the branch banks ......sssccerssseerereeereeseeessees 109,056,388 44 
Advances On COIN ANd iNGots....0.-ceseeeeerereseese see esooee 14,170,800 0 
Ditto on public securities Of France ....0...seesceseseeeeee 33,721,746 65 
Ditto by the branch DankS....ccccccceresseessereeseseeeeeseee 4,359,494 0 
Ditto to the stateon Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions......... 25,000,000 0 
Rentes of the reserve fund ...ccccocesceesesrerseeseessereeess 10,000,000 0 
Rentes and disposable funds ........++00++ eancevepsennenssee 33,902,413 62 
Investments of the new branch banks in public secu- 
VUUGD’ ‘Lentebecnsccnddiceves sscqnnccccensesececoscosecsevecconosecs = 19,006,761 99 








Hotel and furniture of the bank ..........00ss0+8 ecce cece + 4,090,000 0 millowners in Scotland have organised a system of relays, and keep their 

Real! property of branch banks ......cs0+0+++++ eessccssecess §=—.9924,450 0 mills going 15 hours. One of them says :— 

ne to the municipality of Paris from the loan . “The following is the plan we have adopted; every young person’s day’s 

armen SEE work of 10 hours must be wrought within 12 hours; so that commencing to 

cate 230,000 0 work at half-past five in the morning, they cannot be kept longer than half- 

Bills protested at Paris.........csssssssesssessssesesecesesesesee 14,272,130 82 past five at night, so that after all, we are obliged to have two sets, to work 

Ditto in the branch Danks .e.essse-ccsessesseeseesseees sovee 8,316,494 0 continuously 15 hours per day, one commencing at half-past five and the 55 

Expenses Of administration ......0..cceseesesseeseesee -eosee 370,721 33 other at nine, working both meal hours, and beginning at half-past five : 

— hoe DrANch DANKS.00.ccccerereseeee ov soncesereseeenescesee eas u in the evening, and working till half-past eight; by this management, you wili : 

Sreavaty ville to be handed eer Sa oor ose 50 observe, the last set of hands are employed at the carding engines only five 
RES he ademning hours a day, and we are obliged to employ them at some other work, to make if 

632,583,474 17 up their time, which, however, is a botheration.” 


THE RELAY SYSTEM. 
To the Editor of the Economist, 

Sir,— Many thanks to you, and to the bench of magistrates at Atherton, for 
the exposure you have from time to time given of the injustice of the Factory 
Bill. The “ barricades” go firmly erected, and so stoutly defended, against work- 
ing by “ relays,” are now entirely demolished, and “relays” have become the 
rule, not the exception. This is surely a much better mode of working for both 
employer and employed than having the property of the one and the morals of 
the other unquestionably endangered by working through the night. This con. 
cession we gladly hail as an insta/ment, in hopes that, from the strong infusion of 
common sense (not the least valuable kind of sense) into the Commons’ House of 
Parliament, other alterations and improvements will follow.—I am, Sir, your 
obedient servant, A Mitt Owner. 

10th Oct. 1848. 

Since the above communication came to hand, we have received from the 
same party an additional communication, from which we make an extract, for 
the benefit of our Lancashire friends :— 

“ Having understood from my overlooker, that the inspector gave him full 
liberty to work females and young persons by relays, from half-past five in 
the morning till half-past eight in the evening, without any restriction ; we 
are acting upon that understanding, by running the mill right on 15 hours 
per day ; no person, however, working more than 10 hours. Iudeed, to stop 
the mill at breakfast and dinner hours, thereby losing two hours of the best of 
the day (light) at this season, and losing the benefit of the water power, two 


visions of the law, as to the employment of young persons and females by 
relays, provided that their employment does not exceed ten liours a day, be- 
tween half-past five and half-past eight p.m.” “I need hardly remind you, 
that you may keep the moving power at work continually, the factory act 
does not interfere with it.’ You must of course pay attention to the provi- 
sions respecting meal times, contained in the 36th sec. of 7 Vic. c. 15, that you 
may regulate those times for each set in terms of those provisions. No young 
person or female can in any case be employed for more than 10 hours per day, 
although you are employing young persons (females) in different sets for 
15 hours. Acting on such an understood opinion of the inspector, several 
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APPLICATION OF STEAM POWER TO AGRICULTURE, &c. 
To the Editor of the Economist. 


Sm,—In my letter of last week, I attempted to throw together a few of 
the data whence were drawn the important conclusions that led in the success- 
ful attempts to the establishment of railroads and to the working them by steam 

. The miracle of transit of goods at railway rates of speed, and cost 
(the latter less than 1d per ton per mile) is, however, now realised, according 
to my full conviction and calculation, nearly to the extent it can be carried for- 
ward for the next ten years. In that interval the dividends must be thrown 
into general business, distinct from railway extension, except, perhaps, for the 
completion of lines nearly ready for opening. This state of railway affairs of 
itself arges the full consideration of steam travelling on the natural gradients (a 
moderate road toll entering as an itemi n the account instead of an outlay of 
20,0001 to 40,0001 per mile for the construction of permanent way), but the ap- 
plicability of steam power as an economical substitute for animal draught is an 
important question apart from that of railways. There cannot be the shadow of 
a doubt that the rail is the great economiser, the resistance being only 8-5lbs per 
ton, while practical calculators allow the resistance or strain on the traces to 
be 1-10th, or 1-12th of the weight on the wheels on the common road.* But the 
railway requires a daily freight of nearly 2,000 tons — 50 per cent of the expenses 
going to interest or repayment of the first cost of the permanent way. 

We have to do with half the charge of transit, i.c. with § of a penny per ton 

mile ; as this pays for coke, cost and repairs of engine, and general expenses. 
The resistance on the rail is to that on common roads (according to the rude 
calculation above, which would make a horse’s day’s work half a ton drawn 20 
miles), as 85 to 200Ibs per ton, or 1 to 20 nearly. So that the § of a penny 
becomes 7}d. The average run on which the railway charges are fixed, is 100 
miles. The above proportion of resistance reduces this to 5 miles on the common 
road. At 10 miles an hour the engine will run 200 miles a day ; the day’sload 
for the 5 miles is 1,000 tons, for 200 miles it will be 50 tons. A locomotive en- 
gine then looks to this daily freight, and the system will work well at the charge 
~ From this may be readily calculated the expense of ploughing ; considering 
the acre as a mile on linear extent, with a breadth of one-half rod, on ten to a 
dozen furrows, that is equal to ten or twelve miles run with the average strain 
on the traces of 112 to euch horse power. The cost would be 6s to 7s 6d per 
acre per two horse team. The above rates include, for road work, cost and wear 
of engine, coke, attendance, road-toll, and sundries; on arable land for road-toll 
would fall into the account all preparatory working of the ground towards 
clearing, levelling, and otherwise, as experience may dictate. 

Hoping that these hints may be improved on, I have the honour to remain, 
yours, &c. 

October 25, 1848. G. B. 





RAILWAY ACCOUNTS. 
To the Editor af the Economist. 


Sir,—I em much eurprised that the shareholders of the York and North 
Midland do not call upon Mr Hudson for an explicit statement of the affairs 
of that company. It must strike any impartial individual that if the follow- 
ing simple and concise “ approximation ” is correct, (and the figures can very 
easily be tested) this once favourite line is in no envious position. 

Last week, in consequence of the partial opening of the Great Northern, I 
presume, by which a direct communication is now got from Hull, and that 
important district of Yorkshire, to London, at a saving of 36 to 37 miles, the 
traffic returns of the York North Midland were only 8,100/, or a reduction of 
1,894/!! on the preceding week. 


But tzking the average returns at per Week scovccocrscessesss soreveeseseeeeveceses 8,500 
From which deduct— 

Working expenses, 40 per Cent ...ccersessreeseesseeee 

BE GE BONN CO cccccnercdenode mnttnbiselcecocscesin 6408 steed seanee 

Interest on debentures, say 1,000,000/ at 4 per CeMt...ccve-+sree0s overes 





3,400 
1,270 
800 
— 5,470 


ee 


Leaving net weekly revenue for dividend ..........s.cccccssssessessessessene 3,030 
Now to pay 5 per cent on the capital of 2,849,392/ (as taken from the 

last balance sheet) would require a net weekly tUM Of......cc0c0e0e0. 2,740 
And guaranteed interest of the Hull and Selby purchase shares of......... 720 nee 

Leaving a net weekly deficiency of O00 COC OO COLO Es OES OES EE SES EEE EEs Oe SEF EET ees 430 

INVESTIGATOR. 
[The average receipts of the last three weeks preceding the present was 

9,543/, and it remains to be seen if the sudden fall to 8,100/ arises from any 
temporary cause, or whether it is attributable to the opening of the Great 
Northern, and will therefore bo permenent.— Ep. Econ.] 





THE SILK TRADE. 
(To the Editor of the Economist.) 


Sir,—In your Number for October 21, at page 1194, you insert a letter 
Gated “Liverpool, Oct. 15,” professing to give some very scientific information 
respecting the silk trade, and to give wise advice to the reelers of raw silk. 
The writer states, “that China silk has daily improved in quality, whilst 
Italian has daily deteriorated ; and that this circumstance has caused the in- 
creased consumption of -China:"—than which nothing could be more falla- 
cious. The abundant supply of China silk brought to this country during 
the last two or three years has very considerably reduced its price, and ren- 
dered it the cheapest silk in the market, all things considered ; and this has 
inéuced manufacturers to turn their attention more to that kind of silk, and 
to use it in every way they could ; and this was done without taking down their 
machines. Then, again, he recommends the Italians to improve their qua- 
lities, so as to spin at nine deniers instead of ten or twelve ; from which one 
might infer that the China silks were reeled that size, but a bale of Tsatlee 
China silk was never yet imported of that fineness; and if the Italians were 
to reel all their silks nine deniers, it is quite certain they would have to keep 
them for their own use, very few of that size being required for this country. 
anno the Yi earn of Liverpool to the manufacturing districts,” 

at is all nonsense; for a it deal of silk im into Li | 
piehenn - grea ported iverpool is sold 

The concluding paragraph of the circular is the only bit of truth or good 
sense - it; and the prediction is fulfilled—prices are higher.— Your obedient 
servan J. Ja . 

Macclesfield, Nov. 1, 1848. es 


{Our correspondent will that omitted ‘ 
facte we thank him.) we die od 9 some hard words: for his 


& * In the Hvuse of Commons’ Report the resistance on the roads London is given 
On some items of a table, but wanting the expression of the degree of incline S 
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Court and Aristocracy, 


Tux Court continues to reside at Windsor. 
The Earl and Countess of Clarendon have been staying at Windsor on» 





visit to the Queen. 


A deputation to present the address of the Peace Congress, lately held at 


Brussels, to Lord J. Russell, had an interview with his lordship, on Tuesday, at 
his official residence, in Downing street. The deputation consisted of M. Vixgs- 
chers, Conseiller des Mines to the Belgian government, President of the Con. 
gress; W. Ewart, Esq., M.P,, vice-president ; E. Burritt, Esq., vice-president, 
United States; Rev. H. Richards, secretary of the Peace » Fepresenting 
M. Francisque Bouvet, vice-president and representative in the French National 
Assembly for the department de l’Aur; and J. Scoble, Esq., representing M. 
Suringar, of Holland, vice-president. 


PROROGATION OF PARLIAMENT.— The Queen held a Privy Council on Tues. 


day. It was attended by Frince Albert ; the Marquis of Lansdowne, Lord Pre. 
sident ; the Lord Chancellor ; Lord J. Russell, First Lord of the Treasury ; Sir G, 
Grey, Secretary of State for the Home Department; Viscount Palmerston, 
Secretary of State for Foreign Affairs ; the Earl of Auckland, First Lord of the 
Admiralty ; Lord Campbell, Chancellor of the Duchy of Lancaster; and the 
Duke of Norfolk, Master of the Horse, when parliament was further prorogued 
from Thursday, the 2nd of November, until the 19th December. 


Ercuincs BY Her MAsesTY AND Prince ALBERT.—A = account was pub- 


lished not long since of various drawings and etchings which hav e been executed by 
her Majesty and Prince Albert. These drawings, or etchings or copies of them, 
it seems, have, by some turpitude, been abstracted from the Palace, and taken to 
a publisher in Paternoster row, who proceeded to advertise them for publication, 
witha “ descriptivecatalogue.” It wasresolved that 
restrain the individual in question from proceeding with his threatened publication, 
and it was necessary that Prince Albert should make an affidavit, which hedid. It 
set forth that he had looked through the book, intituled “ a Descriptive Catalogue 
of the Royal Victoria and Albert Gallery of Etchings.” ‘hat there are such 
etchings made by her Majesty and himself respectively as therein men tioned— 
that the same were so made for the private use of her Maje-ty ard himself, 
and not for publication. That they had a private press, from which they occa- 
sionally took impressions of the etchings, and that the plates were and are 
locked up by her Majesty, in order to prevent the same becoming public, but 
that copies are left in some of the private apartments, and in such apartments 
only. That there are various family portraits and etchings from old and rare 


should be taken to 


engravings in the possession of her Majesty, and several from such original 
designs as in this catalogue mentioned, and that amongst such etchings are seve- 
ral portraits of the Princess Royal, and such scenes in the royal nursery as 
the catalogue mentioned. That such etchings were intended for the pri- 
vate use of her Majesty and the deponent only. That no such collection as 
that advertised for exhibition was ever given away by them or either of them, 
or by their or either of their permission. That no such collection could have 
been formed except by impressions surreptitiously and improperly obtained, and 
believes that the defendant, or the person or persons in the possession of the 
collection advertised for exhibition, must have obtained, and did obtain, the same 
from some person or persons surreptitiously. That by whatever means the same 
were obtained, the exhibition of the said etchings, or any of them, is without the 
sanction and against the wishes ot her Majesty and deponent. Upon this affidavit 
an injunction was granted to restrain the publisher in question from proceeding 
further in the business. 





METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 28, 1848.—Males, 568; females, 539 ; 
total, 1,107. Births in the week—Males, 718; females, 693; total, 1,411. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 autumns), 972. 

THE CHOLERA.—The number of cases during the past week in the metropolis 
was only 34, being very much below the number of the previous week. 

Pusiic HEALTH.—On Tuesday the Registrar-General issued his official re- 
turn of the “ state of the public health during the third quarter of the year 1848. 
The quarterly returns are obtained from 117 districts, subdivided into 583 eub- 
districts. Thirty-six districts are in the metropolis, and the remaining eighty- 
one comprise, with some agricultural districts, the principal towns and cities of 
England. The population was 6,612,958 in 1841.” The mortality in the 
quarter is below the average. Only 43,445 deaths were registered ; which is 
less by 6,034 than the 49,479 deaths registered in the corresponding quarter of 
1847, and 7,960 less than 51,405, the number registered in the September 
quarter of 184¢. The mortality of the country, it should be recollected, was low 
in the three years, 1843, 1844, 1845, and in the first quarter of 1846; a sitght 
increase took place in the spring quarter of 1846; in the summer a great mor- 
tality broke out, and continued through the autumn, as well as the whole of the 
year, 1847, until influenza raged epidemically st the close of the year 1847, and 
was then and in the winter of 1848 fatal to thousands, A remarkable improvement 
was apparent in the spring of the year 1848, and was still more obvious in the 
summer quarter. While the deaths in the summers of 1846 and 1:47 were 
8,660 and 5,986 above, the deaths in the summer of 1848 were 809 below, the 
corrected average. The improvement in the public health is considerable in all 
the divisions except London. 

CENTRAL CRIMINAL CouRT.—The trial of Mullins the chartist, for treasonable 
practices, concluded on Monday, with a verdict of guilty, and on the following 
day he was sentenced to transportation for life. 

New REGULATIONS FOR PRomoTsnG Pustic HEALTH.—In Tuesday’s Gazette 
the Board of Health published two important documents. They are entitled 
“ Second Notification,” and affect every portion of great Britain. The first of 
these manifestoes contains orders and regulations of the board, whilst the second 
gives instructions. In the Gazette of Friday week, a regulation of the board 
appeared, requiring the parochial boards at Edinburgh to provide public dispen- 
saries, houses of refuge, &c., within their respective districts. 

TENPENNY PostaGe STaMps are issued for sale at St Martin's le-Grand and 
the branch offices in Lombard street, Borough, Charing cross, at te chief offices 
in Edinburgh and Dublin, and at about 100 of the principal country offices in 
England, Scotland, and Ireland. The tenpenny stamps are, in shape and size, 
like the shilling postage stamps, but they are of a red colour. ‘ 

THE Peace Concress.— On Tuesday night a public meeting of “ the friends 
of peace ” in this country was held at Exeter Hall, for the purpose of meeting 
the president and vice-presidents of the late Peace Congress at Brussels, and of 
hearing their report of the proceedings of that body. The hall was well filled; 
and on the platform were CU. Hindley. Esq., M.P. ; W. Ewart, Eeq., M.P.; M. 
Visschers, president of the Congress; M. Jousselin; Dr Bowring, M.P.; Mr 
Elibu Burritt and Mr H. Clapp, of the United States; Mr Jos. 8. Sturge, &- 
Mr Hindley, M.P., was called to the chair, Several animated addresses were 
made to the meeting, which was a most enthusiastic one. They adopted 
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friends who may honour them with thc ir presence.” 

Ma G. Taompson, M.P.. anp THE Tower HAMLETS —On Wednesday a 
numerous called by the committee who conducted Mr G. Thompson’s 
election for the Tower Hamlets, was held at the Royal British Institution, 
Gower-street, City-road, fur the purpose of affording that hon. gentleman an 
opportunity of rendering to his titutents an account of his parliamentary 
conduct during the last session, and giving such explanations as might be 
demanded. The hon. member’s explanations were very well received by the 
meeting, which displayed @ strong chartist feeling; and a resolution was 
unanimously adopted approving of his proceedings. 

The College of Physicians have published a manifesto regarding the cholera, 
containing directions and instructions completely at variance with those issued 
a fortnight since by the Board of Health. 

PRESENTATION OF THE LoRD Mayor ExLect To THE Lond CHANCELLOR. 
—On Thursday according to an ancient custom, the Lord Mayor Elect, Sir 
James Duke, M.P., accompanied hy the Lord Mayor, Aldermen Farncomb, 
Sidney, and Moon, the Sheriffs, the Recorder, and other members of the corpora- 
tion, proceeded from the Mansion House to the residence of the Lord Chan- 
cellor, for the purpose of receiving her Majesty’s approbation of the choice which 
the livery had made. 

THE OPENING OF THE Liw CourTs.—Thursday being the first day of 
Michaelmas Term, the Master of the Rolls, the Vice-Chancellor of England, Vice- 
Chancellors Knight, Bruce, and Wigram, and the judges of the Courts of the 
Queen's Bench, Common Pleas, and Excheqner, breakfasted with the Lord 
Chancellor. The judges took their seats in their several courts at one o'clock. 

Tue Ratway ConreRENcES.— The conferences which have been going on 
for some time past between the chairmen of the North Western, the Great 
Western, andthe South Western Railway Companies have, we are glad to hear, 
been brought to a successful termination. The conclusion which has been come 
tois, that it is desirable, with reference both to the interests of the public and 
of the shareholders, to put an end to the wasteful expenditure which the com- 
petition of these companies has led them to incur, by a union, With a view to 
this object, we have reason to believe that notice will be given, on an early day, 
of an application to be made to parliament, in the course of the next session, 
for a bill to sauction an amal.amation of the three companies, provided that, 
after a mutual investigation of the affairs and the prospects of each, the direc- 
tors are enabled to agree upon an estimate of the relative value of the several 
lines. The scope of the bill will, we understand, be permissive merely ; and it 
will, therefore, rest with the shareholders to determine whether they choose to 
avail themselves of its provisions or not. Accordingly the first step taken will 
be, to convene a general meeting of the proprietors of each company, with a 
view to lay before them the draft of the bill, and to givethem an opportunity of 
expressing their opinions thereon. And as we believe that the shareholders of 
each have, in general, but a limited knowledge of the actual state and prospects 
of the other two, it will clearly be the duty of the directors to allow ample time 
and information for enabling them to form a correct judgment on a matter of 
such deep importance to their respective interests. To the shareholders the pro- 
posed arrangement presents obvious advantages, by enabling the companies to 
curtail or postpone all unnecessary expenditure ; and in these beneficial results, 
as well as in those which may be expected to arise immediately from a diminu- 
tion of the pressure on the money market, and ultimately from the introduction 
of a uniform system of management, the public also will have its share. On 
the other hand the prospective amalgamation of three such powerful companies 
is not altogether without danger to the interests of the public; but we are satis- 
fied that, if the bill should eventually come before parliament, due precautions 
will be taken to prevent those interests from being prejudiced by an arrangement 
an guarded, must prove conducive to the general benefit. Morning 





PROVINCES. 

THE Press AT MANCHEsTER.—The Manchester papers announce the 
amalgamation of the Manchester Examiner and the Manchester Times. The 
two will appear united on Saturday the 4th inst. 

REPRESENTATION OF LYNN.—A requisition to the Hon. E. H. Stanley, to 
allow himself to be put in nomination as a candidate for the representation of the 
borough is lying for signature at the town hall, 

Sweep STEALING IN Scrrey.—The crime of sheep stealing is greatly in- 
creasing in this county. Within the last ten days fifteen sheep have been 
stolen from different flocks in the parishes of Leatherhead, Cobham. Walton, 
&c.; so daring are the thieves, that the skins have been found quite warm, 
within a short distance of the proprietors’ dwelling. 

Norrouik Estuary Company.—Sir William Ffolkes, Bart., has been elected 
chairman of this company, vice Lord George Bentinck, deceased. 

CoLLigRY EXPLosion AT WuITEHAVEN.—Aa inquest was held on Satur- 
day, and concluded on Monday, at Cleaton Moor, on the bodies of eighteen of 
the sufferers, by the above accident. Another inquest was held on Monday, at 
Hensingham, on the bodies of five other sufferers. Each inquiry resulted in a 
verdict of “ Accidental Death.” The number employed in the pit was 31, only 
one of whom escaped—the furnace m.n, stationed in the shaft, having also 
succeeded in saving his own life. 

LiverPoot MunicrpaL Evection.—The municipal election in Liverpool was 
@ very dull affair, and had reference only to a single local question, the rating 
of the docks for purposes. So strong was the feeling in favour of 
rating the docks, that out of 24 candidates, three only were anti-raters. 

Tue FLoops.— At Lincoln the flood has never been known to be so high as 
during the past week. On Thursday morning the whole of the residents in 
Foundry-court found there was no egress from their homes, the lower part 
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SCOTLAND. 





CHOLERA.—The whole number of cases of cholera that have occurred in 
Edinburgh since Oct. 4, is 157; deaths, 100 ; recovered, 16; remaining, 41. In 
Leith, 99 ; deaths, 46 ; recovered, 22 ; remaining, 31. In Newhaven, 34; deaths, 
23 ; recoveries 8 ; remaining, 3. 

Provost or EptnsurGu.—It is announced that Mr Robert Chambers is likely 
to be elected to fill the civic chair at the next vacancy. 

Fatt or A SuGar-Hovse in GLascow.—On Monday morning, shortly after 
seven o’clock, a most frightful catastrophe occurred in Glasgow, by the falling 
of the large sugar-house belonging to Messrs Samuel Wilson and Sons, sugar 
refiners, situated at 71 Alston street, by which nineteen men were suddenly 
buried in its ruins, fourteen of whom were killed, and five more or less seriously 
injured. 





IRELAND. 





New TRIALS.—At the Dublin Commission Court on Friday the grand jury 
returned a true bill against Charles Gavan Duffy for high treason. The indict- 
ment against Mr Duffy at the last commission was quashed, and the trial com- 
menced on fresh bills, founded on his letter to Mr O’Brien. Mr Duffy was in 
court. He appeared to be much thinner than he was when at the bar during the 
previous commission, but looked, notwithstanding, in tolerably good health. Mr 
Butt applied to the court to quash the indictment, on the ground that the re- 
quirement of the statute of 6 Geo. IV cap. 51, had not been complied with. 
This statute enjoins that whenever the venue shall be changed by the Crown, 
the habeas corpus transferring the custody of the prisoner from one gaol to 
another shall i-sue ten days before the bill of indictment shall be found. In 
this case it was issued after the bill was found. The court took till next day to 
consider the point and the decision, and on Saturday gave their decision in 
favour of Mr Daffy. The trial was consequently postponed to December, 

THe ReBeLts.—Writ OF Error.—The 13th instant has been fixed by the 
Crown for the argument of the writ of error, and notice to that effect has been 
served on the agents of Mr Smith O’Brien and the other persons convicted of 
high treason at the special commission in Tipperary. 

The parties who, having been imprisoned under the Habeas Corpus Act, have 
been liberated on bail, were bound by recozrnisances to appear at this commis- 
sion. On Wednesday they received notice that they would not be called on by 
the Crown, and that they need not appear. Jr O'Higgins, Mr Meany (of the 
Tribune), and Mr Brennan (of the Felon), alone, of all the prisoners confined in 
Belfast, remain in custody. 

THe FinisHinG Scene AT ConcrLiATion HAtu.—The debts of Conciliation 
hall are about 1,000/, but the building may probably raise 700/, and it hasq 
been already examined in order to see if it would answer as a Roman Catholic 
chapel for the sailors and residents of the quays and their vicinity. 

CONVICTION oF Mr. O’DoHERTY.—The trial of this gentleman, one of the 
proprietors of the 7'ribunal newspaper, concluded on Wednesday, with a ver- 
dict of guilty, accompanied by a recommendation to mercy. 

DisTurRBeD STATE OF LIMERICK AND TIPPERARY.— Incendiarism and rob- 
beries with violence are very much on the increase in these counties. A bailiff 
of Mr Brown, a magistrate, was murdered near the town of Limerick on 
Tuesday last 

It is confidently asserted that Mr O’Brien is engaged in preparing to im- 
peach the judges who tried and the ministers who prosecuted him. He ex- 
pects to take his place in Parliament, after the writ of error is decided in his 
favour, and to be able to prosecute these matters in propria persona. 

LINEN TRADE oF IRELAND—SKIBBEREEN FLAX SocreTy.—Mr M‘Adam, 
secretary to the Royal Belfast Flax Society, said the society was labouring most 
assiduously to extend its operations to the south and west of Ireland. The linen 
trade in Ulster afforded employment to 400,000 persons, including men, women 
and children. There was one thing certain, that if they continued to produce 
linen as formerly, by hand labour, they would have been beaten out of the mar- 
ket by continental rivals. Other countries adopted spinning by machinery, as 
flax could be manufactured so much cheaper that way than by the hand, and 
Ireland was forced to have recourse to the same instrumentality. If they had 
not done that, instead of exporting 4,000,000 of manufactured linen annually, 
they should now be extensively importing. In consequence, however, of the 
energy and perseverance of the merchants of the north, they could now produce 
a web of linen cheaper than any country of the world ; and they also beat the 
French entirely out of the North and South American markets. There was not 
asingle part ofthe world where the British flag floated, that Irish linens were 
not selling. If they continued on the old system, they would now be obliged to 
purchase their linens from France and Belgium. By the present system of ma- 
nufacture, linen, bleached and ready for wear, could be produced cheaper than 
the yarn could be spun by hand-labour. They had increased their manufacture 
to a great extent, and they had a prospect of their linen being consumed still 
more extensively in several continental states. Instead also of employing four 
hundred thousand persons, they would be able to employ no less than four mil- 
lions. They would have as great a linen trade in Ireland as the cotton trade in 
England. It was ascertained that flax grown in Ireland was generally superior 
to that grown in Belgium. The great bulk of flax imported into this country, 
was from Russia, and the average quantity was from thirty to forty thousand 
tons annually. This flax was very coarse and inferior compared with the Irish. 
They were now suffering from a scarcity of Irish flax in Belfast, and they were 
obliged to bring in flax from the Baltic. This crop was more profitable than any 
other, and was called in Belgium the “golden crop.” The profits they realised 
were immense. It was said that flax was exhausting; but all he could assert 
was, that he was a flax-grower himself, and all the crops from flax land were as 
good, if not superior, to those from any other kind of land. He denied, in tote, 
that flax impoverished the ground fur other crops. Flax was also the best 
nurse for clover. He would maintain that the value of an acre of flax would 
enable the farmer to provide more food than could be furnished by an acre of 
corn, or any other crop. When the duty on flax was abolished, if they could 
not have produced flax as good as in other countries, they would have been com- 
pletely ruined. In place, however, of a falling off in the production of flax, 
they had an increase to the extentin value of 800,000/ for two years subsequent 
to the removal of this duty. Flax could be as cheaply produced in Ireland ag 
in other countries, and the quality of it was quite equal to the Belgian article. 
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FOREIGN AND COLONIAL. 


FRANCE. 

Public attention in France continues almost entirely absorbed in the ap- 
proaching election of a President. Speculation is rife; but it seems pretty 
generally acknowledged that Louis Napoleon will prove the successful candidate ; 
nearly the whole of the regular army have declared in his favour, while the 
Garde Mobile are more attracted by the specious and glittering prospects held 
out to them by the socialists and red republicans. The government of France 
geems therefore for some time to come, likely to prove a military one, in which 
the soldiers will be the foremost citizens of the Republic. Great exertions are 
being made by all the provincial employees to secure the election of General 
Cavaignac. 








‘ SPAIN. 

Letters frcm Spain contain accounts of the continued struggles between the 
Carlists and the troops of the authorities ; the success of either is very variable. 
The latest advices, however, bring the info'mation of a junction of the Carlist 
and the Progresista parties; a union of which threatens great danger to the 
present government. 





CANADA. 


The provincial parliament has again been prorogued from the 12th of October 
to the 16th of November. The proclamation in the Gazette does not intimate 
that the parliament is to meet at the latter date for “ despatch of business ;” 
but the general impression is that it will meet before the 1st of December. A 
destructive fire occurred in Griffintown, a suburb of Montreal, on the morning 
of the 12th of October. 





INDIA. 


Tue War tn MootTAN.—We have papers via Marseilles, from Calcutta to 
the 22nd of September, Madras to the 25th, and Bombay to the 3rd of October. 

Our forces before Mooltan, have suffered a check in consequence of the defec- 
tion of the auxiliary Sikh troops. Just as the operations of General Whish’s 
brigade had commenced in the most brilliant manner, Slere Sin gh, with the 
force of nearly 5,000 men went over to the Dewan. General Whish instantly 
changed his tactics, raised the siege, and made a retrograde movement, to unite 
his forces in an intrenched camp at some fifteen miles from the citadel, to wait 
in a more favourable position the junction of the reinforcements from Ferozepore 
and Scinde. Two engineer officers hud fallen into the hands of the enemy. 
Moolrej, by Shere Singh’s defection, had augmented his adherents to about 
20,000 men, with the probability of a further accession of nearly as many more. 
Chutter Sing, the rebel leader in the Hazareh, was marching with about 10,000 
men to join the Dewan; and although Gholab Singh had not more positively 
than heretofore gone over to the conspiracy, two of regiments, with stores and 
baggage, had left to join the Hazareh Sikhs. Several Sirdars of the Durbar had 
been found to be implicated, and the resident, on receipt of the intelligence from 
Mooltan, had at once secured under a guard the person of Dhuleep Singh, as a 
hostage. The resident had laid hands on the famous Koh-i-noor diamond, as a 
measure of similar precaution. Troops were being poured into Scinde by sea 
from Bombay, to occupy the line of the middle Indus, and to march, should their 
services be required, upon the Punjaub. Some of the Madras regiments would 
reinforce the Bombay stations, at the same time that a general advance was pre- 
paring from the Bengal frontier. From the latter direction a we!l apportioned 
force, amounting to about 20,000 men, would march upon Mooltan under Gen. 
Gilbert. 

The preparations announced from all parts of India seem on a scale of magni- 
tude calculated to meet any contingency. 

The following officers had fallen in the siege operations during an attack on 
an cutpost: Colonel Pattanou, Major Montizambert, Quarter Master Taylor, 
Lieutenant Cubitt, and Ensign Lloyd. 





UNITED STATES. 


The Cambria steamer arrived at Liverpool on Tuesday, at a quarter before five 
o'clock, after a voyage of thirteen days, having sailed from Boston on the 18tb, 
and from Halifax on the 20th ult. She brings 67 passengers, but no specie. The 
Britannia had arrived out in sixteen days, and the Niagara was spoken between 
Halifax and Boston; so that she must have made an excellent passage. We 
have received by this arrival, New York papers to the 17th; but they contain 
searcely a paragraph of political news worth extracting. If we may judge from 
the tone of the whig papers, the prospects of General Taylor in the presidental 
election have considerably improved, his friends having carried the election of 
governor in the state of Pennsylvania, which at the last presidental election 
went for Poik. This gain is, to some extent, counteracted by the loss of Ohio, 
but that is alleged to have arisen from causes which cannot affect the presiden- 
tal election in November, 

The ‘ollowing address of the Archduke John, Vicar of the German Empire to 
Mr Donelson Envoy Extraordinary of the United States, is published in the 
papers :— 

“It gives me sincere joy to see an envoy from the United States of America, ac- 
credited to the German central power; and my thankful acknowledgments are 
due for the friendly advances your government has made in this respect. These 
advances will serve to make the bond of fellowship and good understanding be- 
tween the United States and Germany more durable. The high value set upon 
this bond needs no assurance from me. My belief in its strength is increased 
by the conviction that the interests of tle two countries—political, spiritual, and 
material—are of a kind to guarantee the accomplishment of my hopes. Many 
people of German origin have found a social home in America, and have been 
received there with benevolence. This is a tie to make still more certain the 
friendship of the two nations. May the remembrance of your great Washing- 
ton and the blessed legacy his wisdom, his rare virtues, and his disinterested 
patriotism have bequeathed to America, never cease to live among your people. 
I carry in my hearta sincere veneration for him, and regard him as an exalted 
model of all the virtues. Like him would | seek my highest fame in this, that 
the trust which Germany has reposed in me may be justified by my cordial and 
consistent endeavours to found legal order, and to secure to my beloved father- 
land undisturbed peace from within and without. But these, my efforts, must 
be assisted by the friendship of foreign powers, and paiticularly by yovr noble 
American nation. I rely upon this friendship, and will do all I can to merit it. 
In this respect it is a good omen, Mr Minister, that you are chosen to represent 
your government near me. Your trustworthy character, your matured judg- 
ment, your affection for the german people, are already known, and give you 

esteem in my fatherland. | derive from this source a satisfactory as- 
surance that all will be done to give effect to the mutual wishes of our govern. 
ments. I bid you welcome from my heart — welcome !” 





RIVER PLATE. 
A letter feom Monte Video of August 22, says, “ Colonia, the second town 
in this republic, and which was bombarded and taken by the combined English 
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and French squadrons at the beginning of the intervention, has again fallen 


into the hands of the Blancos (the besieging army) by treachery from within.” 








BIRTHS. 
On the 21st of August, at Graham’s-town, Cape of Good Hope, the lady of 


Frederick James Mills, Esq., of the Ordnance Department, of a daughter. 


On Sunday, the 29th ult., the wife of the Rev. Walter Mitchell, of St, Bar.. 


tholomew’s Hospital, of a daughter. 


On the Ist inst., at Hyde-park-gardens, the Hon. Mrs. Arthur Kinnaird, of 


MARRIAGE. 
On the 3ist ult., at Petworth, in the county of Sussex, by the Rev. Thomas 


a daughter. 


Sockett, rector, Richard Southwell Bourke, Esq., M.P., eldest son of Robert 
Bourke, Esq., of Hayes, in the county of Meath, to Blanche, third daughter of 
Colonel Wyndham, of Petworth. 


DEATHS. 
On the 27th of September, on board the ship Thames, on his passage to 


and within a few hours’ sale of, Barbadoes, deeply regretted, Alexander Stewart, 
Esq., collector of her Majesty’s customs of that island. 


At Shiraz, in Persia, of inflammatory fever, on the 27th of August last, deeply 


regretted by all who knew him, Joseph Lewis Tasker, Esq., aged 24, only son 
of Joseph Tasker, Esq., of Middleton-hall, Brentwood, Essex, and York build- 
ings, New-road. 


On the 30th ult, at St Leonard’s, Hastings, the Hon. Mrs George Dawson 


Damer, the beloved wife of the Right Hon. Colonel Damer. 
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Hiterature. 





Dictionary oF GREEK AND Roman Antiquities. Edited by Wn- 


uiam Smitu, LL.D. Illustrated by numerous engravings on wood, 
Second edition, improved and enlarged. ‘Taylor, Walton, and 
Maberly. 


Ir may be a strange thing to say of some moderns that they know 
more of ancient Rome or Greece than was known by the Romans 
and Greeks who lived at the time; and yet it may be said without 
offending truth. Admitting that much written of those periods has 
been lost, that many things, some of them of importance, were never 
written about at all ; admitting, therefore, that there were some parts 
of society in ancient Greece and Rome, of which we know nothing 
whatever, which were well known to the men then living, still the 
moderns, studying Greece and Rome as wholes, having gathered into 
compendious forms all that knowledge that has been preserved of 
those societies, do probably know them better than they were known 
by any of the ancients. Man at all times does many things by instinct 
of which he takes no account, and which he cannot be said to know. 
But observers at a distance, interested in what he does, take an 
account of it, and they know itas far as their observation extends, 
They may know it, too, in relation to the succeeding times, of which 
the actor could know nothing, and in connexion with previous events, 
and events in other countries, of which the men acting from instinct 
may not be informed. Thus, considering the ancient communities 
of Greece and Rome as wholes, it appears no longer a paradox to 
assert that the moderns, who have studied these communities, the 
Niebuhrs, the Savignys, the Grotes, &c., know them better than they 
were known to the Greeks and Romans themselves. If the present 
work were the production of one man, we should positively make the 
assertion, and hold it up asa proof that admitted of no refutation, 
It is, however, like an encyclopaedia, the work of many learned men, 
It is quite impossible, says the editor, in his preface to the first edi- 
tion, that a work which comprehends all subjects included under 
Greek and Roman antiquities can be written satisfactorily by any one 
individual. But of whoever will have patience to master it, and of 
all the gentlemen who have contributed to it, probably it may be 
asserted that they are better acquainted with what we call Greek and 
Roman antiquities than were the ancient Greeks and Romans at any 
period. Such an immense mass of knowledge requires different 
heads to digest it, and different hands to set it forth, and we are not 
surprised to see division of labour extensively adopted even in 
describing antiquities, and no less than eighteen gentlemen of some 
celebrity combining to complete this work. 1t is worthy of their 
labour, and if there be some trifling points on which they could be cor- 


, rected by the most ignorant Athenian, or the most plebian of the Plebs 


there can be no hesitation in stating that it contains a great dea 
more knowledge of Greece and Rome than was possessed by any one 
who lived at the period of their greatest glory. 

fsuch a work, so comprehensive, yet so minute, at once so learned 
and so plain, so necessary to the scholar, and acceptable to every one 
engaged in the pursuit of knowledge, so full of details, and yet so 
accurate, it is difficult to speak in adequate terms of approbation 
without running into the hyperbolical. On such subjects as the laws, 
the agriculture, the senates of antiquity, the treatises are valuable; 
while of ali the minute parts of dress, clothing, armour, implements, 
instruments of domestic life, the description is concise and accurate. 
Everything requiring illustration is illustrated by exquisite wood 
engravings. Antiquity is at once brought before the mind and the 
eye, and we comprehend some of its abstractions the better from 
looking at the representations of its realities. All the knowledge is 
condensed into one thick volume, which no library we presume will 
be without as an admirable book of reference. It has copious 
indexes, references at the end of every article of importance sufficient 
to guide the student in making further researches should the diction- 
ary not supply all he wants, That a work of such great value should 
have speedily reached a second edition is not surprising; nor that 
in a work of such magnitude, after it is exposed to public and minute 
criticism, such as we have neither time nor space to bestow on it, nor 
is it Our vocation, numerous errors and omissions should have been 
discovered ; and that in rectifying the former, and filling the latter, 


the second edition should be so much en : os 00 
be to a considerable extent a new work. oe ee eon 
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orkedioal te svtdentiy ring ta charasars We patie Wit 
Tuts ical is evi y rising in 3 the public will soon 
find this out; and an extended circulation will art a formidable 
rival to the other Quarterlies that seem inclined to repose on their 
laurels. The political article—* Europe in 1848”—takes the Journal 
des Debats for its text, and gives a more spirited, more correct, and 
more knowledgeful view of the present commotion, particularly of 
Germany, than has yet made its appearance in our country. It im- 
presses some striking political lessons on statesmen, which they would 
do well to adopt and con over. We may, perhaps, make some use of 
its manifold wisdom on a future occasion; we must now confine our- 
selves to adverting in this place to the contents of the review. 
“The Endowment of Romanism,” takes the 7imes for a text; and it is 
at once creditable to the Review and ennobling to newspapers to be 
thus adopted, like a respectable quarto volume, as the text of an 
article. A review of the excellent “ Biography of Channing,” 
already noticed in the Economist, supplies the reviewer with an occa- 
sion for a dissertation on modern unitarianism, in which there is 
much information of a theological character. The “Life and Literary 
Remains of Keats,” is a feeling and just appreciation of the character 
and genius of that unfortunate poet. From a notice of the “ Journey 
of M. Tchihatcheff to the Altai Mountains and the adjacent parts of 
the Frontiers of China,” the reader will gather some curious infor- 
mation about Siberia, the frontier posts of the Chinese and Russians, 
and the geological formation of that hitherto almost unexplored region, 
“Spinoza,” hitherto much forgotten by European Jiterati, and still 
undeservedly neglected, though some efforts have been made lately to 
resuscitate his works, has a long article devoted to his life and 
writings ; and, for a rarity, that undoubtedly great philosopher is 
treated fairly by an English writer. There are several other articles 
of equally high value, but we must dwell on the one devoted to 
Charles Lamb, or rather from that we must make the extracts we 
shall borrow from our judicious contemporary. He can now boast 
with satisfaction that he brought into present day the fearful tragedy 
which threw its dark shadow upon the life of Lamb. Mr Sergeant 
Talfourd, in his preface to the new volumes of Lamb’s correspon- 
dence, acknowledges the service of the reviewer, and justifies his 
publication of the letters concerning that event by the statements of 
the Review. The writer is obviously a gentleman well acquainted 
with the literary characters of the present and the immediately pre- 
ceding period, and supplies us with some additional anecdotes, We 
fancy that we have either heard or read before the following story 
in connexion with the notorious Wainwright; but as the reviewer 
gives it, we presume it is not known to the mass of readers, and 
therefore worthy of being placed before tem. The latter part of it is 
for us perfectly new :— 
LOVE AT FIRST SIGHT. 

Connected with this history of Wainwright, there is also another romantic 
story, which Sergeant Talfourd has not told, It is this: —When Helen Aber- 
crombie went with her sister to effect an insurance on her life, one of the clerks, 
very much struck with her beauty and general appearance, and seeing some- 
thing suspicious, in the very fact of so young a girl insuring her life upon no 
sufficient motive, took her a ide, questioned her, and advised her not to proceed 
with the insurance, not to give any one an interest in her death. She, however, 
was so convinced of her brother’s and sister’s love, that the possivility, which 
was only vaguely hinted at to her, could not make her swerve from her purpose. 
We read of love at first sight, in novels, and think it is the rhapsody of the 
novelist. It, however, occurs oftener in real life that we are apt to think. This 
clerk conceived a violent passion for Helen Abercrombie. On hearing of her 
death so coon after the insurance was effected, all his vague suspicions became 
changed into certainties; and he resolved to devote himself to one object, and 
that was to bring Wainwright to trial. It is said that he even followed him to 
Boulogne, and back again to England, where, as soon as he arrived, his pursuer 
set Forester, the police-officer, upon him. Not long ago, Bulwer dropped in one 
evening at Lady Blessington’s, and there his accomplished hostess showed him 
some very clever sketches and portraits, which had just come from our penal 
settlements, where they had been painted by one of the criminals. They ex- 
cited considerable interest and surprise, from the delicacy of taste which they 
exhibited, seeming to imply a mind so remote from the turpitudes of crime. 
These sketches were by Wainwright. 

We must quote also a word or two characteristic of Godwin, a 
man who was much talked of in his day, but who, except for his 
* Caleb Williams,” and for the triumphs which his imperfect philo- 
sophy gave to men whose philosophy, tiiough of a different character, 
was not superior to his own, would be speedily forgotten :— 

GODWIN. 

A friend of ours had lent Godwin some money—a thing which Godwin’s 
friends were frequently called upon to do—and had several times, in vain, ap- 
plied for its return, One day he went into his shop, as Godwin was standing 
behind the counter, and said to him, ** Now, really, Godwin, I must have that 
money! I positively am in want of it.” Godwin went to the till, took out half 
the sum, handed it across the counter, and said, “ There, there, sir, that’s 
enough ; I shall not pay you more at present. If I give you all you will be 
be sure to spend it.” A loud laugh was the only possible answer, and the half- 
amused, half-exasperated dun departed. Godwin had a knack, also, of saying 
little, spiteful truths, which rendered his acquaintance not quite agreeable. He 
had no sort of picy or tenderness for any failingin others. Leigh Hunt once met 
him in the street, and passed him before he was aware that he was Godwin. 
Then suddenly bethinking himself that Godwin would be sure to feel offended 
at the neglect, he turned back and apologised, saying, “I really am so short- 
sighted that I can scarcely see anybody in the street, and I did’nt know you at 
first.” “Ah!” said Godwin, in his sharp, shrill voice, and sharp, thin manner, 
“Ah! I wear spectacles!” “So ought I to wear them,” rejoined Leigh Hunt, 
adding, with his usual candour, “ but coxcombry wont hear of it.” “ Ah!” re- 
torted Godwin, “what a coxcomb you must be.” 

‘The sterling merit of the Review is great, and if it continues its 
course with equal diligence and skill, it will reach a high place in 
public esteem. 

Biackwoop’s Eprnsurcu Macaztne. November. 
Tus month’s Blazkwood opens with an article on Germany and its 
Parliaments. It is light and readable, and displays considerable 
acquaintance with the principal performers on the Frankfort stage ; 
but the spirit is bitter and virulent against all the radical reformers 
who have endeavoured to do away with the innumerable abuses and 
corruptions that have prevailed in the various states of Germany, 
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We cannot enter upon a discussion of the question here, and 

content with observing that the author sees in the furious searched 
of a minority in the Frankfort and other parliaments of German 
matter for ridicule, from which he excepts none of the honest, | 

and dignified men who compose a considerable portion of those as- 
semblies.—A pleasant article on the Recent Literary Productions of 
Paris, shows its reduced condition both in quaatity and quality.—Mr 
Wright's Satires and Caricatures form the subject of another pleasant 
article.—Of the other contents of this month’s number the greatest 
interest attaches to the concluding portion of “ Life in the Far West,” 
by the late George F, Ruxton. This young and enterprising man,whose 
literary efforts have met with a most brilliant and deserved reception, 
hasbeen early removed from the field of his labours, The last chap- 
ter of “Life in the Far West” appears simultaneously with the last 
chapter of his own life—his uotimely end in the Far West, at a dis- 
tance from home and friends, in an uncivilised and barbarous land, 
The particulars of this lamentable event are as yet unknown, but 
there is no doubt of its truth. We wish it were othervise.—An 
article on Conservative Union concludes the monthly effusions. It 
impresses the necessity of a reorganised union upon the divided mem- 
bers of the once great conservative party, and urges them to forget 
all differences in a new bond of union, 





A Man Mave or Money. By Dovetas JeRrro.p. 
John Leech. No. II. 
Tue desolate story of the “ Man made of Money” begins to unfold 
itself in this number, and promises, we think, to carry with it a moral 
now required to be impressed upon society. Mr Jerrold’s style is 
brilliant, but more dramatic than narrative, and his work is full of 
biting satire. The following seems meant to apply to anti-gold socie- 
ties and the rest of the gentlemen who are always discovering in some 
unmeaning circumstance the one single cause for all the evils of 
society. It is for them tied down by straps. 
THE CAUSE OF SOCIAL EVILS. 

“ Hallo! Basil, boy, how d’ye do?” said [hrush to young Pennibacker, who, 
looking anxiously about him, ran upon the party. “’Pon my word, you haven’t 
done growing yet. Why, how you ’ve shot up this last month !” 

“ Nu doubt, my dear sir; climb like an honeysuckle. Wut the truth is, we 
talk of the degeneracy of the age. I’ve found out the cause, sir; it’s straps, 
They hold down the free-born Briton, sir; they dwarf a giant race, sir. Every 
man, if he likes, has his discovery ; straps is mine.” 

“ Admirable!” cried Candituft, with convulsive laughter; for Basil had 
already been shown tothe Man-Tamer as the son-in-law of the georgeous Jericho. 
‘* Most ingenious; and yet most simple discovery! Ha! ha!” 

“ That’s it, sir,” said Basil, taking quick measure of Candituft—“ that’s it. 
We look abroad for causes, when the thing is under our foot. What has lowered 
the standard of the British army ?—straps. Why, in these days, sir, have we no 
high drama, sir—no high art? Straps, sir; s'raps. Men are tied to their boots 
and can’t reach it. Why have we no political greatness, sir? Why does an 
unprincipled minister every night of his parliamentary existence violate the 
spotless constitution ?” 

“Ugh! Hear! Hear! Humph?” cried Colonel Bones, and he rubbed his big, 
raw hands. 

“Why have ve no public spirit left, sir? Why dowe notri e against tyranny, 
and taxation, and free trade, and the Pope? The disgrace and the answer, 
gentlemen, are in one crushing sylluble—straps |” 

“Hear! hear! hear! Loud cheers !” cried Candituft. At this moment Bessy, 
under the protection of Miss Candituft, was crossing the lawn, when Basil, with- 
out further word, immediately broke from his audience. Candituft, however, 


With Plates by 


with some sudden and violent commendation of Basil’s vivacious talent, instantly 


followed. 


Tue Dusiin University MAGAZINE. 

Dublin. 
THERE is a great improvement visible in the present number of the 
Dublin University Magazine; the romance just commenced, promises 
to be one of great interest, the opening scenes are sketched with a power 
and skill which augurs well. Calderon de la Barea’s play, ‘ To love 
after death,’ is accurately and carefully described, and the portions 
of it which are translated (though a translation from the French) 
exhibit several of the most interesting situations ; this feature in the 
Dublin is very praiseworthy. Lieut.-Gen. Sir C. Napier finds an elo- 
quent, nay, an enthusiastic admirer in the author of the short sketch 
of his life and military services. The article on Ceylon and the 
Cir galese is interesting, and the account of the tricks pliyed by the 
Chinese juggler at Hong Kong, marvellous in the extreme. The 
poetical contributions of the month are equally improved. “ The 
Kalender” rendered from the Persian, is striking and graceful. 


November. McGlashan, 


Succestions ror TReaTMENT AND PreEvenTION oF 

Cuotera. By Joun Epps, M.D. 
Doctors continue to disagree, and the Board of Health and the Col- 
lege of Physicians were not more in accord than are the altopathie 
and hom@opathic practitioners. We have not latterly heard much 
of homeopathy; nor were we aware, till we saw it stated by Dr 
Epps, that it had succeeded as to cholera, where altopathy had failed. 
He steps forward now as its champion, and publishes a series of 
tables drawn from Dr Quin’s “ Traitment Homeopathic du Cholera,” 
which show, as at Bordeaux, that of cholera patients treated homm@o- 
pathically 69 per cent, while of those treated altopathically only 19 
per cent, were cured. Dr Epps having, therefore, a firm faith in 
homeopathy, thinks it his duty to prevent, it he can, the public from 
being driven to the use of the means propounded by the Board of 
Health, which are, he says, pregnant with danger, and supply them 
with means which, in the majority of cases, are suitable to prevent 
and cure the disease, and, in a majority of cases, will be successful. 
Fearful of doing more harm than good, we are averse from enforcing 
any of the various recommendations of medical men; but those of 
Dr Epps, turning mainly on great cleanliness, wholesome diet, and 
warm clothing often changed, being quite in accordance with com- 
mon sense, deserve attention; whatever theoretical principles they 
may be derived from. His suggestions may be studied, we think, 
with advantage by all. 
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az Bank Returns. Bank Returns, ~~ 

Porxs and Exits Bex. Smith, Elder, and Co. ne 

CunsEn, AcTON, ’ . 
ee te Tue Rewaxp or Gewrus, and other Porus. By J, I. Mincurn. Smith, Circulation and Bank post Dills .cooce 21,764,085 csesecceeree 15,630,744 

. ‘snd Co. Public deposits SOs COC eEe ss enceseeesees sesene 4,696,032 eee ceseocces 2,619,440 
Lepaer’s Frenca ScHOOL. Private deposits .... sseresvsesererceecees 5,911,442  covevensneve 10,9"1,192 
Lerace’s Reapy Guive To Fresca Composition. Securities, PUb]IC......seereererereserersoes ! eove coveree 12,950,012 
AncLo-JewisH MaGaZINeE. » PTIVALE sc recccsceseerecreceserere 20,409,897 aececerenene 10,889,084 
Man MADS OF Mowey. Part Tf. Bullion 00 00s Pee eeeeee res seeeeeees cee eueeeeeee 8,438,874 eee eeceeeces 13,273,142 
Simmonps’s CoLontaL MaGaZine. Reserve ccccssccovepecscsccsocsconsece By RNG, PHO” ceccccessere || OIE, GE 
































Maw in THE Moon. Novemper. 

Porunaz Lrrernatunse. No. — et 

Tae Faumer’s ALMANAC AND CALENDAR b 

Campset.’s Essay on Enoricn Poerny. Parts I and Il. No. LII and LIT! of Mur- 
ray’s Home and Colonia! Library. 

Tue Cortace GaRpEener. By W.Jounstone. Orr and Co. 

IntustraTeD Lowpon ALmanac. Lilustrated London News Office. 

Hisrory oF Pewpennts. No. I. By W. M. THACKERAY. Bradbury and Evans. 

Fraxce anp 17s Revotvrions. Part VII. Charles Knight. 

Tue Lawp we Live uw. Part XVI. Charles Knight. 

Natiowat Cycwopmpia. Part XXII. Charles Knight. 

History or Tae Frexcu Revoivrion. W. and R. Chambers. 

Descriptive Atias or Astronomy, &. By the Rev. T. Miuwen, MA. W.S 
Orr and Co. 


It will be observed how striking is the contrast between these 
accounts. Nothing could more powerfully show the narrow com. 

ass into which transactions are now brought. The circulation jg 
now 19,630,7441, against 21,764,085/ this time last year, while the 
private securities held by the Bank are reduced to 10,889, 
against 20,409,897! lest year. ‘The general comparison shows how 
very strong the Bank is at this moment, when contrasted with the 
same period of 1847. A general impression prevails that 
importations of capital into this country from the continent for safe 





dant. * 

The money market continues very abundantly supplied, with little 
demand upon such securities as are available with bankers. At the 
weekly meeting of the Bank on Thursday, a reduction of the 
minimum rate of interest on bills discounted was announced to 3 
per cent from 34 per cent. This change is not, however, likely to 
produce any important effect on the value of money or on trade, 
Bankers and brokers in Lombard-street have already been takin 
the best qualities of paper below this rate, while they are wi 
difficulty induced to take money on “call” at 2 per cent. They 
have, therefore, a considerable margin left between what they pay 
for money and the Bank rate. Fhe unsettled condition oF the 
continent, and the small prospect which there exists of any political 
quiet, renders it highly probable that further importations of capital 
may contioue to take place, and that for some time to come money 
will even tend to be lower. 

At the same time, the entire loss of the potato crop over nearly 
the whole of the United Kingdom—the most defective wheat crop 
which has occurred since 1839 in England—the American exchanges 
already down to 107—are all premonitory symptoms, which it will be 
well to bear in mind. Ample as the bullion in the Bank may be at 
this time for present demand and in the present state of trade, yet 
under the circumstances to which we have just referred—and espe- 
cially if there should be any material improvement in trade at the 
opening of the spring here and on the continent—it does not appear 
a very remote contingency that this bullion should suffer such a re- 
duction as would be somewhat inconvenient. ‘There are circum- 
stances enough to induce.to prudence. The demand for silver for 
the continent continues, and at rather a fuller price. 


. Readers and Correspondents. 





845" Communications must be authenticated by the name of the writer, 





J. J., Stockton, will find a reply to his letter included in the first leading article. 

A SusscnriBer, Bristo!.—We will endeavour to meet his wishes, and include the article 
he mentions in our Liverpool list. 

J. L., Mincing lane.—The only way in which we are able to account for the deliveries 
of sugar in London showing so little increase upon those of last year, while the entire 
quantity duty paid in the United Kingdom shows so 
that more sugar has this year gone coastwise in bond, 
ports, than in former years. 

GBs" Corron ap THE Corrow Trave.—This correspondent will observe our general 
notice, that we require the name of the writer before we insert papers of this kind. 
Many others, whose communications are omitted, will please remark the same. 


considerable an increase, is, 
and paid duty in the out- 
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The Bankers’ Gasette. 


BANK OF ENGLAND. 
nit sine (From the Gazette.) 
w Account, pursuant to the Act 7th and 5th Victoria, cap. 32 i 
on Saturday, the 28th day of Oct. 1848 :— PP Oa 
ISSUE DEPARTMENT. 


L. 
Motes iseued seseceesessssarssesecoee 26,606,155 | Government debt cersecoscscsseseee 11,015,100 
Other Securities... .cccec-sssesssecee 2,984,900 
Gold coin and bullion ... 12,109,246 
Silver DUlliON ......-.0eccecseceserese 507,909 


26,608, 155 

















26,608,155 
BANKING DEPARTMENT. 














investment have had a considerable share in adding to the resources’ 
of the Bank, if not directly, yet indirectly, by making money abun.” 














= ra mi There has been a general improvement in securities of all kinds 
Proprietors’ capital. ......s:sssees0 14,588,000 Government Securities, includ- during the week. Consols have improved 4 per cent on the closing 
6 ee 387 862 ole Rent Woes Annuity .., 19,960,012 quotations of last Friday. The following tables show the opening 
chequer, Savings Hanks, Com-  cemmmmmercoensatnt Lites ae a er ee 
missioners of Nationa t Gold and Si 7 ri an is i ities :— 
i lemiectdeeetmmaircs* Seeheu 0 iver Coin ssssoreee 664,987 y y of the leading securities : 
Other Deposits ........-0seeeeee 10,921,192 Consoxs. 
Seven Day and other Bills ...... 1,040,754 Opened te mn Account aa 
32,522,248 32.592.318 208 at see ceseee oe seeeee ane eee ceeeee ont eeeeee 85} 64 
Dated the 20d Nov, 1648. M. MARSHALL, Chior Gasuci oe. . = SS ore 
THE OLD FORM, Wednesday... see averse ose aseeeveee HOliday a i 
The above bank accounts would, if made out in the old form Sesion ols mais! Gly” * Saleh EP ee ee 
present the following result Seen , AY corceceveees wee meee eee eeveereee 864 eeecee 864 + 
wan Liabilities. L. Asses, . inst Friday Othe dj a 
a — ve ee aren post bills ee Seaettien eocevvceeconese ces cee evccee 23,286,096 8 per cent consols, account ... 85% 4 864 e ay 
> eoSecnsSoersasssssses ’ , LOT  sescscese ceese: eeeeeee POO tee eeeees 7 F “> a oocee: ane 
Other or private Deposits......... 10,921,192 — 33 per cents ee 84 ; oad 854 
or — 8 per cent reduced .... 848 t —- 
33,171,376 Exch : seen resoes eoveveeee SOS 
36,559,238 xchequer bills, large ....0.060.8 403 43 6 
The balance of assets above liabilities being 3,387,8621 bis hi athens meee Bank stock ....ses0ve 
under the head Rust. nner a0 SRNe Oh Moatons aenewate East India tock ww ame 
ish 3 per cents 218 § 
. FRIDAY NIGHT pan pe erccsvesccesens 219 23 
Tue precedin ¢ : : . Portuguese 4 per cent . 
cn g accounts, compared with those of last week, Mosionn 9 per aemne a ; oa 


A decrease of Circulation of 


setewecee 
















Dutch 24 per cents ...... 
—~  & PET CONES ree roe 00s 




















Soi dine Pena were 543,464 In railway shares a one large advance has sdtbiin lace. The 
ya . we 260,312 : . . 
4 decrease of Securities 30 , 408 133 nee - been higher during the week than to-day, dna it has 
An increase of Rest lth iliac os ee especially at the close. The following list shows the 
An increase of Reserve Of .....0+..cecseseveseesseeeseeeseses " 80,141 ere of the closing prices of last F riday and this day = 
The Bank accounts, made : . Barware. 
Sueubhiabemes: pes mc mA . a s ‘turday, show some consi- Closing prices Closing prices 
- payment of the October dividends appear to Lo last Friday this day 
ve been spread over a longer time than usual, the public deposits Midi on ae eee ce 
showing a decrease of no less than 543,464/, no doubt on that a2- 1 mcceccinesetenarvedile cocecrses FO OF 
count. The circulation shows a small decrease of 16,107/. The privat Great Westerns . —s coroners 28 6 
dew en in of ~ >| e private Eastern Count! 18 16 dis, evesseeee 13 12 dis 
deposits crease of 260,312/. The securities show a decrease South W a 125 § spines: Ant 1 
of no less than 408,133/; but the most remarkable feature in this South Easterns. at 
ge that ite wholym government seer, ther big ace | Retin 2142 
tually increase in private securities. ‘else reat North of England secs 
week is s. The comparison with last York and Norts Midland pao 
Lest week. . ', Newcastle, and Berwick 22 
ca ahora) - monet. Deqenmn. _—. ewan Berwick sat i 
Govern securi eve 13,400,019 ... 12,950,019 ... see ; orkshire..... 35 3 di ania 
: Private socurities......--2- 10847210 — a = ° 450,007 a — — eserssesesserseneeess 13 9 wad mencaa 38 s dis. 
t is very difficult to understand under what circumstances, and Hull and Se) ee aes cvemece 90 Al 
what principly the Bank has sold publi sti , ane On CDF rrvrvvaeverssssersere OL B vemee te Ty 
eae oe ee —— Sees atsuchatime. It umes ant Cotte sorenee 40 3 cnenae Ae 
A come except case cal i OTASDITE....cesssseeeee i a 
general principle of action. : anot be explained cn any Bireuinghems Gud Oxford seen. 24a ennai 23 { 5 
__ The bullion shows an increase of 110,166 A small sum of 24,000/ jhe ee ae ane 2S ee 
in gold, and some silver unknown jamount, an advised as on thew. Aderieeh nce een eid neue: Se 
13,273, 1427. nople. The aggregate amount of bullion is war Great Northern of France... 5 § dis. eccmsecs, 6h DE Gite 
~ ; The reserve shows an increase of 80,1412, a. 11 10} dis, eveveccee LT 10$ dis. 
at ere of the above returns with the condition of the Bank Rouen and Seinen va ine ES 
ae lee ponding period last year, may be useful at this time. It | myo qe cree Th 6 dis zz Th Gla. 
he railway “calls” amount for the month to 1,623,362. The 
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ible the same as last year, The entire amount of “calls” for LATEST PRICES OF AMERICAN STOCKS. 

the twelve months is 32,871,244/ as follows :— 
Due in January, 1848 a3) 00 £4,098,690 £160,131 | ‘Dallas "| Dividends. sc ig8- 
Duein February, 5, .c0- 132,000 wee 140,541 see 2,972,542 —— = rales 











Due in March, 9 eeeeee 1,287 ,000 eeeeee 1,848,922 seve 3,135,920 
Due in April, 9 eeeeee 550,000 eeeeee 2,209,795 eeeeee 2,759,795 . 
Duein May, sy veceee «= 8B, 500 aevene =, 208,348 access 3,246,848 United States 


| 


1868 | 65,000,600 
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oe ore oe 6 
Due in June, penny eae ne or Alabama... a Ster 5| 1858 | 9,900 a. and me ? ny 
Due in July, yy ccvsce 176,750 svovee 8,900,496 icrcce 4,077,246 1861 al 
Due in August, — yy sere 99,422 severe 8,023,351 veveve 8,122,773 Indias we we me {ises} 11,600,000) - 
Due in September, 4, sse2 65,000 severe 2,559,936 seee 2,625,936 Tllinois 2. se ees owe, «6 | «1870 | 10,000,000! - ist = 402 
Due in October, 45 soowee 412,500 seoeee 1,281,155 sernee 1,693,655 Kentucky wo owe, wwe 6 | 1868 | 4,250,000) os 893 99 
Due in November, 9° eeeene ed eeeeee 1,623,362 eeeeee 1,623,362 Louisiana eco Sterling 5 ae 1,800,000) — \ 
meme 1 | 
Gross COLA]... rerereerseerereenecesseesee seers sereenees £32,871,244 - 5 {isso} 7 000 000 Feb. and Aug. 85 xd 
Accounts have been received from Madrid to-day which mention shinies odiiiiee 1852 2 si inl 3 as ty 

the failure of Xavier Albert, an extensive banker in that city. But we | Maryland... = =. Sterling : Vets eee can. on 

have no particulars either as to the immediate cause or as to the — 2 1863 5,000,000 en ond July ” 

prospects of the estate. Mississippi . Sterling 5 | {i500 2,000,000| May and Nov.| 

| (1861 } 
: FOREIGN EXCHANGES. - 6 | is} 5,000,000| Mar. and Sept. 
TuEspay, Oct.°31.—For bills upon Hamburg there were buyers to-day at | (1871 | | 

the best prices of last Friday, in some instances even upon still more favo- | New York ~ we 5 | 1858 13,124,270) Quarterly (66§ 98 9 

ralle terms. Spain and Portugal, in demand and scarce. Upon St Peters- | OBO = me wwe owe, oo 19,000,000/Jan. and July| jteo 

burg, Vienna, and Trieste, no business was done. Holland, Belgium, and Italy _ 6 { 1860 f | %900,000 - ‘89 

more in favour of buyers. Frankfort-on-the-Maine not to be had as cheap as 1854 \ 

last Friday. Pennsylvania ww. se 5 | { 1970} | 41:000,000| Feb. and Aug.'65 6 [74 
Fripay, November 8.— Hamburg, Frankfort-on-the-Maine, and some | South Carolina oe as » 5| 1866 | 3,000,000)Jan. and July, 

— places were in good request, and better prices than those of last senneeane we tee we : —- ceed - 84 

ay were obtained. Holland, short Paris, Belgium, Spain and Por- FRINIR vce = cose ne , ~~ - | 

tugal unaltered. The business transacted on change to-day was larger CN ery ty gma a a #,900.000) oa jj 3 

than on any post-day within several wecks past. There were more sellers, | Bank of Louisiana .. _. 8| 1870 | 4,000,000 - 

as well as buyers. 1860 

New York City .. se oo 5 { 1856} 9,600,000/ Quarterly 
1851 | 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE New Orleans City eee ww. 5 | 1863 1,500,000\Jan. and July’ | 
LATEST DATES. Camden & Amboy R. R. Bond 6/| 1864 | £225,000/Feb.and Aug. | 
Latest Rate of Exchange } 
oui, acenen. Sight Exchange at New York 109 10. 
Paris eccccscoccescee Oct. 81 ww { = = — date INSURANCE COMPANIES. 
, BR , No. of | . = | : | Price 
Antwerp sss = Blom { — £25 50 we 2 shares | Dividend | Names. Shares.| Paid. /pp, share 
—_ fil,11 97 coocce 8 days’ sight | _—__ os 
Amsterdam eeeeee 31 sooow { il 90 details 2 months’ date | | L. L. 8. D. 
m.13 93 ahs 3 days’ sight 2,000 3110s Albion oon eee see one) 500 50 0 0 75 
Hamburg won — 20 soon { 13 8 secre «S$ Months’ date 50,000 61 p cent ‘Alliance British and Foreign ..| 100 | 11 0 Of  o 
St Petersburg .. — 21 see 379d to 37 15-32d wee 3 ream to Avent wn Marine a - 5 0 0) we 
— ao. weme 2h = 13,000 4 p cent Argus rs lis 0 0 | 3" 
N YOrk ccosseess — 17 soover . t svveee 60 p ? Sps ritish Commercial ... — hm 50 5 0 0 — 
— 7 Taeuten aed days’ sight 5,000.51 pc & bs Clerical, Medical, and General Life, 100 10 0 0} 19 
Jamaica soe veee Sept. 22 wom { on woe 600 — aoe | woe wwe owe nee} 100 10 | ae 
1 cent Pm — see. 90 i oe = 148 Town ore tee ove o-| 50 5 0 0; 18 
Havana «esse Oct. 1 sesere 7 per cont = en | 30,000/6s Eagle woo sve ore creas} 0 22 ot ..2 
Rio de Janeiro. Sept. 12 su. 234d a me 20,000\5/ p cent English and Scottish LawLife ..| 50 | 212 6 | ws 
I te. eae ON 234d to 25d ante id 4,651)5§ pcent’ European Life eee ove at “TH OO) oe 
Pernambuco seve — 29 seve 224A tO 23d seve BO — 5 poeta” & bonus Family Eatowmunt Seclety =| ¢ | £8 0) = 
Valparaiso sce. Mar. 30 s.sce 43}d we "oo 25,000/67 pcent (Freemasons w. s+ se owe, 20 3.0 0) uw. 
Buenos Ayres wc — 4 seseee a at 60 sas 1,000000/\6/ p cent (Globe... eve ove eee ew, Stk. coe 114 
Montevideo see Feb. 20 ve 403 to 41d sere GO — —— Guardian = ew 108 BS OO) ald 
= ww, 50 days’ sight 2,400 121 p cent |Imperial Fire ww sw» os) 500 | $0 212, 
M eeneeseee ] ebeeee eee oeteee P , mperia e - = vee 
— oy * { 2 ar Coe 18,458) sh & bs Indemnity Marine ww. sw sw 100 | S18 1] wm 
—s pe , 060 ove Law Fire 20 = co wee wwe] | 100 210 0} wa 
Singapore seein Sept. 9 sawn { te 344 ee eee 10,0001 168 (LawLife .. ow «we, '100 «| | 
Ceylon seessessseee AUQ. 15 sesses ove om 5. 20,000) o~ = |Lagaland General Life «. «| 58 | 2.0 0) & 
Hong Kong wince > ees 35 103d to 4s 2d ae ae es 3,900 10s |London Fire eee eee = 25 1210 0 18 
is 84d to 1s 8d vee 30 days’ sight ae —— ww US ie elo 
Bombay..:.sssseees ie ad oe , 1000) see |Marine woe see on e+, 100 
ae os & ‘ jain Oo ee 10,000/44 p cent] |Medical, Invalid, and General Life 50 | 2 0 0| 2§ 
Cane , 18 9$1 to 189 5-8d owe vi a ete p cent emo — Fund oe evel 2 - 10 O | ase 
seeeereeees == senees ca sesee 10 months’ date ’ p cent | ational ife one ~~ eee! 0 0 woe 
Canton verses Apt 28 vee 38 11d to 480d —sseee 6 months’ sight wr hae — om | 50 | 200) 2 
Manilla ..sseerose July 15 soso { on ane oes we (80 pah @belPhornix ence tees ae 
<a ee y 2,500) 12 5s & bns Provident Life eee oe os 100 10 0 0 26% 
200,000) 4s [Rock Life .. swe «we | 9 010 0 43 
COMPARATIVE EXCHANGES. 689,220//5/ pcent |Royal Exchange .. «we «| Stk. on ia 
a ee - gold at Paris is 14 per mille, which, at the English mint “onal ty re a — =: a am os “ 
price of 32 17s 10$d per ounce for standard gold, gives an exchange of 25°50 ; ’ . Life vee nee nee we] ate one on 
and the exchange at Paris on London at short being 25°45, it follows that 5,000} 10! pegebs veamene oe one oun} 100 : : : = 
gold is 0°20 per cent dearer in Paris than in London. ee TS 
. advices from Hamburgh the price of gold is 436 per mark, which, at JOINT STOCK BANKS. 

the English mint price of 32 17s 104d per ounce for standard gold, gives an | “No. of | Dividends nn b Paid | Price 

exchange of 13°10}; and theexchange at Hamburgh on London at short | shares {per annum Names. Shares - pr shar 

being 13°103, it follows that gold is 0°05 per cent dearer in Hamburgh than \ceemmemes ay neem 

in London. | be | & DB 

22,500 | ove Australasia eee ove «| 40 | 40 0 0 oe 

—— rn = = _ per ct —— North American... one = 50 0 0 oes 

5,000 | 71 perct eylon os eos eco eee S {|25 © CO} «se 

THE BANKERS’ PRICE CURRENT. ooo 61 nae et Commercial of London .. wei 100 | 20 O O1| aco 

—_ = per - a. ee ooo oes os 100 25 0 0 | we 

» 2 r oucesters. - eee eee eee one ' one 

___ PRICES OF ENGLISH STOCKS | «4000 | Bi perect | Tomian xe sence ws, 25 | 25 0 0] tee 
l Sat Mon . Tues Wed Thur Fri 40,000 | 6/ perct  Londonand Westminster ew. 100 = Rn is 

60,000 | 6/ perct | London Joint Stock ove ees 50 000 ose 

Bank Stock, 9 per cent one 1874 188 6 (1884 7 | ww. 189% 189% 90 20,000 | 83 perct  ProvincialofIreland  ... ee} 100 | 25 0 0 364 

8 per Cent Reduced Anns, .'844 3 85 4 843 5 | o. 846 5h 854 4,000 | 82 per ct Ditto New Se oe Ak 

3 per Cent CousolsAnns, 85 § 865 $52 6 oo. 853 6§ 863 20,000 | 5 & bns | National of Ireland ove ee} 50 | 2210 O| uve 

8 per Cent Anns., 1726 | oes ooo =| te ove a a 10,000 | 6/ perct | National Provincialof England 100 | 35 0 0 | sms 

S3iperCent Anns. 7 ¢ 3} 866% | wwe 8546 86 5§ 10,000 | 5/ per ct ae. ; ia. @ I = 3 0} we 
ew 5 Cent ... ove <a = on Tae ove ose an ooo 53 per ct | uu ustralia ... ove ot @ | 0 ose 

Long Tone. Jan. 5, 1860 o 8 7-16 83 2 83 4 | ee 8 7-16 $8 9-16 20,000 | 6/ per ct “—— of Australia ooo e| 25 25 “ 0 eee 

Anns. for 30 years, Oct.10,1859| = =| wwe | nw o & ooo 8,000 | ove itto Ditto eo ~ oes 210 0 ose 

— ’ Jan. 5, 1860 — | - oo «aw Cie i~ « 60,000 | 6 perct — ote on eco| 50 10 : : | eee 
tto Jan. 5, 1880 eee ee — eee ove eco 15,000 ose nion of Madrid ... ooo po 40 40 eco 

India Stock, 104 per Conte] tO 234 | 236 

Do. Bonds, 4} perCent1000/, .. 44842sp4%sp — .«. 458 p 4isdésp 
Ditto under 1000 ...45842sp .. 438 p ‘Holiday. 46s 43s p 44s p vee DOCKS. 

South Sea Stock, 89 per Cent oo 933 } eee 95 eee | eee ae No. of Dividend N Price 
Ditto Old Anns.,3 perCent| ee oe we ove shares per annum — pr share 
Ditto New Anns.,3per Cent)... —— | - 4 = eco a 

8 per Cent Anns., 1751... - eee eee one | oe one eee i 

Bank Stock for acct., Nov.14..' «+. ove . ove ove eco | ee $13,400) 4 p cent Commercial ove ooo oe! eee 

3p Cent Cons. for acct, Nov. 1485 6 86 £6 | ww. S858 6§ 86h 4 2,0656687 6 pcent | Eastand WestIndia .. = + 119 

ee for acct.. oon Cond - | Se ee ee | oo aes 1,038 125s psh | East Country 0 see wee = 

uaranteed, 4 per on a - att on aso 3,238,201 5 p cent os as ce 10 
Exchegq. Bills, 10004 244 42sp 458 p ‘age Pp | ww. 443s 47s p 46s 42s p eve 4pceent | Ditto Bonds... eee eo ose 
Ditto 5002 — (asp | a" a ft oo! ae 1,352,752 4pcent | StKatharine we ow 70 
Ditto Small — /a6sp ime: ba | a = 500,000 44 p cent Stele: is! «we oe ed 
9 
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Mails will be Despatched . 


COURSE OF EXCHANGE. 

















|_____— Tuesday. = Friday. 
Prices | Prices | : 
Time | printed Prices negociateo} printed Prices gegen 
on | on Change | on on 8 
*Change Change 8 
—_— ee —- 
Amsterdam . «| 3ms | 12 3| 12 2 | 2 ay) 12 3) 12 2 | 12 2 
Ditto atsight..|  o- 12 1) 12 12 3 : 331 oa ig ae 
a - -| f ) nels oil os 85 | 25.90 | 2580 | 25 85 
Antwerp im sencl | isis| as ia 13 ag] 1313] is tt] 1s ang 
Hamburzh mcs banco, + 13 | 12 { 
Pari | ghort | 2560, 2545 | 2550] 2560) 2545 | 25 50 
aris, 3 days sight | Show | 5585 | 2576] 25 75| 2595 | 25 725) 25 778 
wees | me | 2585 | 2575] 2580) 2585) 25 729] 25 773 
Bordeaux. | oe | 2585) 25 75{ 9580) 25 85 | 25 729) 25 775 
Frankft.on the Main «. 122g | 122 1224 — = "set 
Petersburg sil.rble., os 36g «| «(365 56% ae 
Berlin eee doi, eee | 6 29 eee eee " 30 eee ove 
Vienna eff Flo) 3ms | . = oe ove iH eee ose 
Trieste eee do. | eee | ose eee eee eee 
a 
Leghors «2. | a220/ 325 | 3210] 3210] 3210) 32 20 
ee a | 5620 2610] 2615] 2620) 2610| 2615 
Genoa... ove woo] ore | 26 | om =. = 
Naples eee eo] oo | 38% 385 38% i 
Palermo ooo ool os | ~ POS, ove ove +4 Por we | owe 
Messina ooo oes ooo : eee eee oe ove 
Lisbon woe ae (60 dg ct} 513 big oa Bie ss 514 
Oporto oso ol 514 51g ose 51g = 
Rio Janeiro ... on} wwe | 22 22 ove 22 + “es 
New York ... ove os 48 one ove 48 ose ove 


New York .-0 ee) ore SS 
FRENCH FUNDS. 








Paris Londor 


























Paris |London| Paris | London 
Oct. 30, Nov. 1 j Oct. 31 | Nov. 2 | Nov. 1 ) Nov.3 
yc | F.C. | FF. c. | roc. | ec | FC 
5 per Cent Rentes, div. “s 7 68 30 oA a ai 
March and 22 Sept. eve Kay z 
Exchange eee eee on eee eee - | ore eee | one 
43 per Cent Rentes ow. eee - | ee - | w 4% | ase 
Exchange one eee 22) | ove eee eee | eee on 
83 per Cent Rentes, div. a a“ ci ae 
June and 22 December } | ee | 
Exchange 0 oss = ase] o~ | = | @ oe 
Bank Shares, div. ] January ~ 1500 0 aid es 
andl July = s. ese te | 
Exchange «n London | month one eve 25 423 oo «Cte ose 
Ditto 8 months ee ee woe) 


PRICES OF FOREIGN STOCKS. 





ere peek. 
sat | Mon | Tues| Wed | Thur | Pri 


Austrian Bonds,5 per cent. 10 gu. p. & st. Sas ove 
Brazilian Bonds, 5 per cent ... eee ore] ee oo | 
Ditto New, 5 per cent, 1829 and 1839 w+) a. pe a se 





—— CC 


7222 | 0 
724 (73 


Dutch 24 per cent. Exchange 12 guilders ...| 


Ditto New, 1843 eee eee eee eos] ene eee 7 | eee eee | eee 
Buenos Ayres Bonds, 6 percent ss =e) ane | nee wre | owe ove eve 
Cuba Bonds, 6 per cent ove eee vee] eee wee ooo | cee | wee | one 
Chilian Bonds, 6 percent  .. ooo oj oo Ad oe | eee §=(84h 84 

Ditto3 percent .. — ess oo exe] ose | we ee |e a 
Danish Bonds, 3 per cent, 1825 eos oe B5§ | one ove eee oo | on 

| | 
} 


i 
Equador Bonds... wee ove eee ess] ove 


Grenada Bonds, 1 per Cent ... ose coe] ee 12 oe (123 § 13 123 


Ditto Deferred ooo ove ooo ous 


Greek Bonds 1824-25, 5 percent ... 


Mexican 5 percent, 1846... sie wae 21 4 i218 (21g §) . 21h § 21§ % 

Peruvian Bonds, 6 percent ... oe 31 ove | ove [82 
Ditto 3 percent  s. ove ooo ove oe ove wo | ee ove 
Ditto4 percent... ove eco woe] ove o 24 oe 6233 4 eee 
Ditto Annuities, 1855 eco ove eos} eve eee ove 





| 

| 

| 

' 

| 

} 
= |=) 
Portuguese Bonds, 5 per cent ove oj ove ove | ove ee 
ied 
j i | 
Russian Bonds, 1822,5 p cent,in £ sterling| ooo | . 993 
Spanish Bonds, 5 per c div.from Nov. 1840611 11g 12 11g 3 





' { 

Ditto ditto 1838-59-1810) aw | awe | on | see | ase | ne 
Ditto ditto Gitto — 1842] ace | one | wee | cee | coe | eee 
Ditto éitto Gitto — IS$4) wee | nee | nee | aes aco one 
Ditto ditte ditto 1847 oo tee eee | 7 | eee 
Ditto ditto ey TEE sek dee i ete vA ae he one 
Ditto Coupons ove eee eee mas edie wae 1 one 
Ditto Passive Bonds <a wal ae fae Toe] os 3 
Ditto Deferred oe ee ee ee a ee ties Ratio st pei 
Ditto 3 per cent Spanish Bonds ... on 22 2 228 = 23R | wee 238 235 4 

Venezuela 2} per cent Bonds * ooo ee a ee ee 
Ditto Deferred eee eee eee oor) eee | ose ore | ee } - eee 

Dividends on the above -aysdiein London. 

Belgian Scrip, 24 percent ... eve sco (nA ane ove ee oe 
Ditto Bonds, 44 per cent ... ove ow 71 42h | ane ooo | oo 671 xd 

Dutch 2} per cent, Exchange 12 guilders...'45 44 45 $ 4534) .. 4539) .. 
Ditto 4 per cent Certificates woe +++ 683 § [693 9 698 4 | on 69 ove 


Ditto 4 percent. Bonds ... eve eco] eee ooo eee 
Russian Metallic,5 per cent. Ex. 33 1d 2.1 se | ov ove 








PRICES OF BULLION. a 
sd 
Foreign gold in bars, (standard) c.cccccecococeresesper ounce 3 17 9 
na i 
Foreign gold in coin, Portugal pieces ......... 00 0 
BEG GOEEROD  ccsncncnsusmennssosevenes senneenenes: 00 0 
Silver in bars, (standard) ........... 2 @ 0 6 








The Commercial Times. 


Mails Arrived. 


LATEST DATES. 
On 27th Oct., AusTRaLta and New Zeaxanp, via Singapore and Marseilles—-Syduey, 
July 18 ; Adelaide, 10 ; Port Philip, 5; Auckland, June 30. 
On 30th Oct., Brazits and Sovrm Amtnica, per H.M. packet Penguin, via Falmouth— 
Buenos Ayres, Aug. 17; Montevidec, 22; Rio de Janeiro, Sept. 13; Bahia, 23; 
On ais One teats 
st -+ Inpia and Curwa, per Indus steamer, vi ton. - 
0, ing Sth iat eb A: pe er, via Southampton. Dates as re 
ov., AMERICA, per Cambria steamer, via Liverpool —Montreal and Quebec 
ery - {oa i Frederiekton, 13; Prince Edward’s Island, = New 
otds on, 18 ; i 2”. 
On ted Now a oon dante cae ane iii 
*» steamer, i : 
Cadiz, 27 ; Lisbon, 29; Oporto and Vigo, 30. eee 








FROM LONDON 


On 4th Nov. (evening), for Mapgrra, BRazivs, and Buenos Avnes, per H.M. packet 
Peterel, via Falmouth. 

On 7th Nov. (morning), for Vico, Oporto, Lispox, Capiz, and Giprauranr, per 
——_—- steamer, via Southampton. 

On 7th Nov. (evening), for the MEDITERRANEAN, Eeypt, and Iwpta, via Marseilles, 

On 10th Nov. (evening), for BritisH Norta AMERICA and UnitTep Srares, per 
Cambria steamer, via Liverpool. 














“WEEKLY CORN RETURNS. 
From the Gazette of last night. 























Wheat. | Barley., Oats. | Rye. | Beans.) Peas, 
; * ieee 3 
Soldeesseeosqrs| 91,709 { 47,838 | 17,005 { 137 | 4,370 | 1,542 

i a SE ee | ee 
SH) boi tie 
€, Oct. Bee} 51 0; 32 7 7 3] 40 1 
Weekly average, UC 31_.| 51 7] 32 3} 1911] 32 4| 35 91 39 7 
os — Man! 5111] 32 0) 20 8| 30 4) 35 2) 39 9 
- — 7...) 52 5| 32 6; 20 8] 32 1| 35 3! 38 9 
Sept. 30......| 52 9| 33 3, 21 1] 319) 36 1/| 39 ¢ 
“<e — 23.0) 52 4/ 33-7) 2111| 32 0} 37 u | 37 
Six weeks’average secao oo.{ 52 0| 32 8) 20 9) 31 2} 36 3) 39 4 
Same time last year ” 54 7{ 3 7 "93 0 34 6| 45 8) 46 2 

“se eeeeeereceee e | *, 

kee! ea) oe ee ee? eet ee 











GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver. 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Oct. 25, 1848. 

Wheat | Barley 


1 Buck- 
Oats and Rye and 


Indian | 


























and and \corn ane wheat & 
| wheat | barley- | oatmeal | ryemeal | Peas | Beans | Indian- buck wht 
flour meal | meal | meal 
qrs qrs qrs | qrs qrs_ | grs | qrs | ore 
Foreign «. | 173,940 | 17,829 | 29,264 4,541 { 6,750 | 7,026) 13,192} .., 
| 


Colonial ... 5,270 ) oe 


56 ) eee ove | ove eee 


j 








- ee 


13,192 on 


Total ... 178,310 17,829 | 29,820 | 4,541 | 6,750) 7,026 


Total imports of the week ninteceenincnenmmnmeniaiaante qrs. 





FRIDAY NIGHT. 

The business of the past week has been marked by a tone of more 
confidence than for some time past, and especially in the manufactur. 
ing districts and out-ports. ‘This is no doubt in some considerable 
degree attributable to the better feeling which extends to railway 
property, in which so many are deeply interested. But beyond this 
there has been another and more decided cause in some branches of 
trade, viz. a better demand. ‘The arrivals of grain from abroad have 
been much more limited during the last fortnight, and the supply of 
home-grown wheat of good quality being small, while the demand 
has been considerable, led to an advance of 2s a quarter on Monday, 
and which has been firmly maintained on Wedaesday and to-day, 
Our pri. ate accounts from the south and west of England show that 
the damage done to the wheat was even greater than had been sus- 
pected. It comes to market in very bad condition. The almost 
entire absence of potatoes is telling already on the consumption of 
wheaten bread. With regard to the extensive importations of pota- 
toes noticed of late, they are said to be consumed almost entirely in 
the sea ports where they arrive. In the southern and west-rn coun- 
ties the price is equally as high as it was two years ago. Our advices 
from Belgium induce us to expect a repetition of these shipments 
during the next two months; but after that they are expected to 
cease. It is already very doubtful if any profit hasattached to them. 
They are too bulky, and are too much subject to waste to form an 
extensive article of import. 

The colonial markets have again been very dull, and sugar has 
barely maintained the prices of last week. The stocks, however, both 
on the continent and in this country, have suffered a considerable 
reduction during the last month, and a further gradual decline may 
now be expected for some time to come, as the bulk of the crops from 
the various countries has arrived. The new crop from the Mauritius, 
which is reported as about the same in extent as that of last year, 
may be expected to begin to arrive, but not in large quantities, be- 
fore Christmas. The prospect of supplies for the next year from all 
our own possessions, differs very little from those of the past. Coffee 
still continues extremely dull, at very low prices. 

From the United States, the accounts received ky the Cambria re- 
present trade as dull, but not more so than the season would lead 
us to expect. A large and steady trade has been done throughout 
the autumn in British manufactures; and even now considerable 
purchases continue to be made for that market, The American 
trade, it has been justly observed, is becoming every year less of 
a “season business,” and more uniform throughout the year. The 
regular communication by steam-boat has no doubt tended to this 
effect, added to the greater clemency of the seasons and the im- 
proved means of internal transport by railway and steam-boat. 

_ The India mail brings beiter accounts from our Eastern markets, 
in relation to British manufactures, than for some time past, with 
the exception of that immediately preceding it, which was about the 
same. The demand, especially for cottoa goods, had improved, and 
somewhat improved prices had been obtained. Twist, however, 
continued dull. So far as regards the Bombay market, where an im- 
provement had also been experienced, it was feared that a reaction 
would take place in consequence of the news received from Moul- 
tan. At Bombay, so little was doing in exports that freight to 
England was offered as low as 3/. Bills were consequently very 
scarce, and the exchange was Is 9}d to ls 94d at six months’ sight. 

In consequence of these improved accounts from the East, consi- 
derable purchases for the United States, and a better demand for 
the home market, added to the better feeling with regard to rail- 
way property, there has been a marked improvement during the 
week in the trade of the cotton districts in particular. In many 


—_————— oo —E——————— 





1848.] 


cases better prices have been obtained, and large sales have been 
effected. In the woollen districts there is nothing new to report. 
In the West of England there continues a good demand, with full 
employment. The silk trade is also good, and the public sales have 
gone off at a considerable advance. The accounts from Lyons re- 
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<T as Le showing the exports from London during the first ten months of the last nine 
years. 


vedo | tect | eta | re4o | rset | 1945 | vses | isa7 | 1848 


—_—- —_—_--_-_—- - ee ee” 





present the demand for goods as large, both for this country and | onbung.ccssueue| 5420 5400 Sea tose aid . 4420 ses! Sis2 
the United States. : St Petersburg ..........-| 3810] 4325) 4400 2890| 3912) 3222 3002 3420! 2941 
From St Petersburg we learn that a treaty of reciprocity in navi- | Other Baltic ports....... 427| 425| 490 489, 592) 488, 716 499! +195 
tion had been concluded with France, whereby each country is | Rotterdam, Antwerp, 
und to admit the produce of the other on the same terms in the aan = —_ saan, SEPG] 4006 A401] 4508, 4148) S087 


ships of either country. 


e have received the following by the last mail :— 


STATEMENT of the Receipts and Exports of Corron and Tosacco at the port of New- 
Orleans in each year, from 1822-23 to 1847-48 —a period of twenty-five years. 





























Smyrna and Constan- 
tIMOPle ...0e-seeseres ers 
Genoa, Leghorn, Trieste’ 
Diisicetnntinnvnieny Cm 2 
Other Mediterranean) 





695} 300| 503) 364) 750 384) 297° 139] 154 
630, 613] 791, 556, 552 863 572 


450, 479 780) 822 847) §91 


217, 190, 220 * 152 
| | 

















‘ 
OPES seserscesseereeres os} 500 1161) 1 
a Corton. Topacco. Canada, New York, &c.} 300) 795} 453) 576) 1623) 1440, 1341 a 1348 
——. aoe Exports ‘Receipts. Exports. Amsterdam & Bremen a re a on eae) 8 as inal | 
= 23 seseseeee 61,9 eeeeee 71,872 — coersrevecee cee 16,292 — sevece 28,624 D ) i ¢ 
TORS 24 cscccscce 141,834 ccvece 143,848 ccccecevesecce 25,962 ccene 25,980 a ernst EE RE er eee Set eee 
OD wictesce IED ccnens  URAMEG cucccccconconsn RUG cece 16,849 This table again exhibits a falling off in the exports to nearly all foreign 
1B25—26 sevseeree «249,881 arose 250.681 ...ccesseeee see 18,242 — seveee 18,231 | countries ; the shipments to the Mediterranean norts are the only ones that 
1826—27 ...000008 336,573 — seveee 326.516 — ..r0cccceccceee 29,681 seoree 26,540 | show a slight increase. 
a ones —— —— rp eee ere cae Since the close of the late sales the transactions in this market have been 
1829-30 v.cuc 362,977 sescse 351,237 32438 |... 98,093 | but of a very limited nature; the currency of the October auctions is 
1830—31 ....00. 429,392 seen. 423,942 32,098 33,872 | maintained. 
1831—32 345,646 roves 358,614 31,174 35,056 ‘ 
ao —_ evvee = 410,524 snr? coveee soa a ee ane ee a rg! 
_ ° 7, seeeee 461,026 25.871 scores 5, 
1834—35 seovee 536,172 seers 536.991 35,059 see «33,83 THE QUARTERLY CINNAMON SALES. 
1835—36 2. 0+ oe 495,442  seseve 490,495 — ...ccercocseeee 50,555 scenes 41.604 Bs r 4 
VOSE—37 seceovee 605,813 score BBB, 9D scececrsrscoree «28,50 acorn 85,82 At the quarterly public sales of cinnamon, which were held on Monday, 
1837—38 csccorsoe 742,720 cersve «7 BBBIB sevssererveeees «37,588 veenre 35,555 | there appeared to be only a moderate demand, unless for good second 
183839 secsere — S7B,51A seve = 579,179 28,153 0. 30,852 | sort of Ceylon, of which there was only a small proportion, and it sold 
ane eee cee eee seeens eccese se aa seeeee cae at an advance of 31 to 6d per lb on the currency of the July sales. 
aaa rege ene 7aeae? 61555 68 058 Other descriptions were very dull of sale at rather lower prices, scarcely 
1842—43 ......... 1,089,642 seco 1,088,870 92:509 ...... 89,891 | ONe-fourth finding buyers. The Java was chiefly withdrawn, there being 
1843—44 "010,854 see 995,375 82,435 se 81,249 | NO disposition to purchase, but the Tellicherry was disposed of at mode- 
1844—45 979,238 984,616 71,493 68,679 | rate rates. The following is the result, viz.:— 
1845—46 1,053,633 e000 1,054,857 72.895 seve 62,045 CEYLON, 
1B46—47  .isscsece 740,669 sso. 724,508 55,588 roves 50,376 Offered. Sold. s d s da 
BET 0: cheninees:: SERRE © cies, “RR GIE > cerctincianon 55,882  cocece 69,364 177 bales first sort.......0c000--... 68 middling to fine....g 3 5to 4 3 
-_—_eo - - 2— — damaged...... none 
Total.......0 15,134,591 14,877,413 1,078,735 1,085,771 117) — second sort .eccce-eseeeeee 36 Ordinary to good...... 1 7 $7 
It will be seen that the total receipts of cotton at this port for the lost twenty a a en eg be 
five years have been 15,134,590 bales, and of tobacco 1,078,735 bhds. We have Ct < ~~ Don, © name * O° 24s 
not time to go into an investigation of the average value of the receipts of each os onal 
year, based upon the average of prices, but it may be safe to assume for cotton 605 bales + 
an average of 10 dols per bale, and for tobacco 70 dols perhhd. Upon these niiund — EN. . 
bases, then, the total value of cotton received at this port since 1822 would be on first and second sort a i 0 to 2 ; 
605,383,600 dols, and of tobacco for the same period 75,511,450 dols; making a AD mm Cale Oethcsarcneriececee © 010 16 
grand total for these two leading articles of export of 680,895,050 dols, mia canis 
77 boxes 19 
EE JAVA 
"= Offered. s a s d 
MONTHLY REVIEW OF THE INDIGO TRADE. 32 bales first sort, middling to good, bought in sss..++. oe 3 O 
Tue deliveries from the London warehou-es during the month of October am —=\temead eer een Stee <emneel I 0 to 2 6 
were:—For home consumption, 1,473 chests; for export, 1,817 chests ; Pe aun] * JMNINIIN Giementanatenibinemimensens 0 i 
total, 3,290 chests, against 2,747 chests in October 1847, 3,427 chests in TOD me Cin CORE cncctarssnctemcicicemene  B40IE niewitaee 1 6 1.0 
1846, and 3,263 chests in 1845. Our aggregate stock on Nov. 1, amounted 4— — aMaged...c.ccceseeeesWithALAWN sovesereseee 
to 31,943 chests; of which about 10,300 chests were in first (importers’) — 
hands, and about 21,600 chests in second hands; the total consisted of = bales 
26,225 chests Bengal, &c., and 5,718 chests Madras and Kurpah, against (45 boxes broken 
26,370 chests Bengal, &c., and 8,549 chests Madras and Kurpah, on Novy. TELLICHERRY. 
1, 1847. Offered. s d s d 
The quantities of indigo imported in London during the first ten months 79 bales first sort, middling to good, all SOld su se 2 3 to 2 4 
of the last four years are as fullows:—23,201 chests in 1848, 27,494 chests 0 — BOT bncerereecceeacercvescess “= eee sen ene eeeese : 7 z 7 
in 1847, 27,292 chests in 1846, 36,226 chests in 1845, —— eek a keen ee Rae 
TABLE showing the deliveries from the London warehouses during the first ten months “38 a 


of the last ten years, and the stocks remaining on the ist of Nov. :— 








Home Consumption. Export. Total, Stock Ist of Noy. 11 chests, Droken sccsccrosscesseccoserscceee Bll SOIC seosssssescreee O 8 0 9 
Chests. Chests. Chests. Chests. 

GBEB cccccecce DIDO ceccoscce 19,970 cecccccee BB,1GH coccccece 31,943 
1847 cccccccee 8,066  coccccese aos eescceese 25,760 secsesece 34,919 — oy an th a 
$846 covcceoe 9,885 ceccceree 16,089  coocce see 25,424 ceoccoeee 35,575 ‘ 1) 7 @ ' ? TRRK 
1845. cecccrcee 9,689  cccosesce IGBSL sccsccree B6j,G1O ccovccsce 35,801 STATE OF THE CORN TRADE FOR THE WEEK. 
1844 . sccccccce 10,233 cooccccce 1B,B14 cccscocce 29,046 coccccoce 28,788 
S43 seseseere 6,965 sesserves 12422 seesereee 19,387 srereeee 20,533 There was a small supply of wheat at Mark lane on Mond-y by land car- 
i ta. he ae fe riage samples from Essex, Kent, and Suffolk. The trade was firm, and an 
VB40 recccocee 7,423 cececcece 15,028 cccceccee 22,651 cccceccee 17,227 advance of 1s to 2s per qr on the rates of that day week were reslised for all 
SUDO sisenet “SE? ensuite WAPOO™ ciate GED cicssae WMD good parcels. 


Of indizo in ssrons, there were landed in London, up to Nov. 1, this year, 
1,080 serons, against 1,445 serons in 1847, and 1,030 serons in 1846. The de- 
liveries for home consumption and export during the first ten months, amount 
to 1,408 serons, against 959 serons in 1847, and 1,210 serone in 1846. The 
stocks remaining on hand on Nov. 1, were 1,445 serons in 1848, against 
1,434 serons in 1847, and 917 serons in 1846. 

Notwithstanding the rather ‘large purchases made in the late quarterly 
sales for the continent of Europe, yet we observe by the above table that 
the export hence during the first ten months of this year is leas by 3,746 
chests than it was during the corresponding period in 1847. It must not be 
left unnoticed, that a great part of those purchases is not yet cleared out of 
the warehouses; andit likewise now transpires that more has been bought 
on speculation than could have been anticipated. 

The deliveries for home consumption show an excess over last year of 
1,100 chests, but in 1847 the quantity was small, and even this year’s delive- 
ries do not yet come up to those of 1846, 1845, and 1844. 

The present stock is about 3,000 chests smaller than it was at the same 
date last year. Rather more than 1,000 chests are yet on their way from 
Calcutta, and nearly 3,000 chests out of the crop of 1847 were remaining at 
that port. 

The letters received from Calcutta last Wednesday come down to the 21st 
September. In Tirhoot the crop had slightly suffered, but in all the Bengal 
districts the outturn was abundant. The total could not be estimated 
under 130,000 maunds, and with regard to the quality, the accounts con- 
tinue to be the most flattering, 

The last accounts from Madras say that the shioments of indigo for Great 
Britain would, in the year 1848, not be under 5,000 chests, most likely they 
would reach 7,000 chests. Only 3,500 chests have as yet arrived here, several 
hundred chests are on the way hither, and the remainder will probably come 
forward in the early months of next year. 


| much money. 


(reece EERE 


of 1,410 from Antwerp, 455 from Berdianski, 450 from Bordeaux, 670 from 
Cronatadt, 600 from Dantzic, 1,664 from Dunkirk, 5 from Ea, 743 from 
Hamburg, 840 from Konigsberg, 1,360 from Lucon, 700 from Nantes, 4,292 
from O.lessa, 280 from Reva!, 210 from Rotterdam, 1,010 from Rouen, 670 
from St Valery. A good steady inquiry was experienced, at an improve- 
ment of 1s per qr on secondary qualities, but fine parcels were not dearer, 
The arrivals of flour were 1,300 sacks coastwise, 6,595 sacks per Eastern 
Counties Railway, 8,033 sacks from France, and 1,000 barrels from the 
United States. The top price of town-made was 488 per sack, and ship 
marks wererather lower. The supply of barley was moderate, and the sale 
free, at an advance of 1s to 2s per qr for all choice qualities, and other 
descriptions brought higher terms. Beans were in fair request, at quite as 
White peas were rather cheaper ; but other sorts supported 
The arrivals of oa‘s were 114 qrs coastwise, 357 qrs per 
A fair 


previous terms. 
Eistern Counties Railway, 6,637 qra of Irish, and 1,878 of foreign, 
busivess was done, at fully previous terms, for all good corn. 

The arrivals of wheat at Liverpool consisted of 1,667 qrs from Ireland, 
263 qra coastwise, 20,960 qrs from European ports, 737 qre from Canada, 
with 11,428 qrs fom the United States. At Tuesday’s market there wasa 
good attendance of town and country buyers, and the transactions were to 
a fair extent, at an advance of 1d to 2d per 70lba for all fine qualities; and 
other sorts were quite as dear. The supplies of flour were 3,609 sacks from 
Ireland, 1,382 sacke coastwise, 1,500 sacks and 900 barrels from European 
ports, 5,533 barrels from Canada, and 28,427 bris from the United States. 
The trade was dull, at the prices of that diy se’anight. Multing barley was 
held for 1s per qr more money. Oats were in slow request, at barely last 
werk’s currency. Ezyptian beans were 1s per qr dearer. The imports of 
Indian corn amounted to 30,070 qrs; and the demand was moderate, at the 
rates of that day week. 

There was a fair supply of wheat from the farmers at Hull, which met a | 
good demand, at an advance of 1s to 2s per qr for all good dry parcels: ave- 





The imports of foreign amounted to 15,260 qrs, and / 
| 
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18 ars. The best descriptions of foreign barley were in fair 
ae 5 ‘oauaie parcels realised last week's rates. Oats, beans, and 
peas were in limited demand, at former terms. : . ‘ce 

There was a good supply of wheat at Leeds, and a fair business transac . , 
at fully previous rates : average, 526 34d on 2,922 qrs. Fine barley brought 
1s per qr more money. Oats and beans were more inquired for, at late 


Pithe market at Lewes was well supplied with wheat. Old was inquired 
for, and realised an improvement of 1s to 28 per qr, whilst new was quite as 
dear: the average was 53s 3d on 272 qrs. Barley was in short supply, and 
ls to2s per qr higher. Beans and peas were obtainable at rather less 
money, whilst new oats receded in value 1s to 2s per qr. : sum. 

The supplies of grain at Lynn were small. Fine dry qualities — 
were in good demand, at an advance of 1s to 2s per qr, and secondary 
descriptions brought late prices: average, 488 6d on 1,716 qrs. Barley 4 
Isto 2s per qr dearer for good samples. Oats, beans, and peas supporte 

‘s currency. s 
as dation. at Mark lane, the fresh arrivals of English grain were very 
limited ; but the importations of foreign wheat, barley, and oats were to a 
fiir extent. Wheat was in steady demand, at fully the rates of Monday. 
Barley was in fair request, at rather higher rates. Beans and peas were 
quite as dear. A fair inquiry was experienced for oats, at prices in favour 
of the seller. 

The weekly averages announced on Thursday were 51s on 91,709 qrs 
Wheat ; 32 7d on 47,838 qrs Barley ; 20s 4d on 17,005 qrs Oats ; 28s 9d 
on 137 qrs Rye ; 37s 34 on 4,370 qrs Beans ; and 40s 1d on 1,542 qre Peas. 
The duty on Foreign Oats advanced to 286d per quarter. 

The fresh arrivals of English grain at Mark Lane on Friday were only 
moderate, with a few cargoes of Irish Oats. Wheat was in slow request 
at the prices of Monday. Barley was in fair demand at rather higher rates. 
Beans and Peas brought former terms. Oats met a moderately fair enquiry 
at prices in favour of the seller for fine heavy Corn. 

he London averages announced this day were :— 


Qrsss 8s a 
Wheat = ows ove ove ooo ove 2,679 at 52 1 
Barley ove eve ove ooo os 1,836 » 
Vats <o ose eee oe ove 2,680 23 10 
R eco eee oes ooo ooo 56 29 9 
ome ooo ove ooo eco eos 415 33 7 
Peas ooo ooo eve ooo ooo 350 43 4 
Arrivals this Week. 
Wheat. Barley. Malt, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish...... coe 2,610 ceosee 1,090 cooree 1,110 coovee 780 so.. 3,170 
Tish coos erences eoeeee --  eeeeee oe | eeeeee e 110 .cccce vee 


Deities GD ces Senn we eee SI em ee tats 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
me . ‘2 


Wheat ... Essex, Kent, and Suffolk, red, 1848 ....000004 42 54 Old wcccocee 52 54 
Do d 


o White dO sccvcscoeee 46 62 DO cccoseeses 54 62 

Norfolk and Lincolnshire, red dO ...s.++.- eo 42 53 DO ccccccese 53 58 
Northumberland & Scotch dOseereresessserresevee 416 54 DO esccoosee 52 56 

Rye «+0 Od. .ccccceccesececes cee eco «328 348 New cccccoeee 32 35 Brank...... 32 35 
Barley ...Grinding ......0cee 28 29 Distilling .. 30 31 Malting ... 32 38 


Malt ...ceeBrOWMD sesccsssssscessese 54 56 Paleship .. 59 62 
Beans ...New large ticks...... 27 34 Harrow ..... 34 38 
Old DO ..cosscccoee 45 46 DO wee 6 
PORE soveesGTCY cevereccceseeereseere 38 39 Maple s.05. 40 42 Blue weoooo 46 56 
White, 0ld......ccccceeee 37 38 Boilers ..... 43 44 N€Woeeeeseee 45 48 
Oats ......Lincoln & Yorksfeed 19 20 Short small 21 22 Poland ... 25 26 
Bootehr, AmmiBecccccesccscccccovescsseccsoscoveceveseons «$5 98 Potato... 28 29 
Irish, Cork, Waterford/ and Youghall, black 19 20 NeW.n.eveee 20 2i 
Do, Galway 193 20s, Dublin & Wexfordfeed 20 21 Potato...... 22 23 
Do, Limerick, Sligo, and Westport e.ccc0-. 21 22 Fine ...... 23 24 
Do, Newry, Dundalk, and Londonderry...... 21 23 DO ceoves ove 23 24 
Flour......Irish, per sack 40s 41s, Norfolk, &.....00000... 38 39 TOWN woe 47 48 
Tares....sOld fE@diNg......ccrcccsserecesscesserscsserseeseeseseees 30 34 Winter ... 72 88 
FOREIGN. 


Ware ...... 64 65 








Wheat ...Dantzic, Konigsberg, high mixed and whit seccccsssssrsesessserssceseeseres 56 62 
Do do Mixed AN TOD 2.0 ccccccoseccreccscreccecscoccessecessone FS 58 
Pomeranian, Mecklenburg, marks, Ped ...sscccrcsessccerseecsescerersssesrees 53 57 
Silesian, WhItS ccococcescccccsccvececcvevecsvevecce ceseescccccccscosesesscccosecoccccss 854 58 
Danish, Holstein, and Friesland, d0.........sseccscssssesess++eee escescccncsecss 5S 54 
Do do GD, BOR wcossscssnssescccsenesccncscensencnomvesecsss OS $4 
Russian, ha4rd..cccccccccecescscccscsersscoccce css cee cco Sig S89 BOR 52 54 
Canadian, red...-.sccccsseses soaupesceepecnese 48 52 White...... 54 56 
Italian and Tuscan, dO .ccscsees. DO  weveee oe 56 58 


Egyptian ... 
Maize ...Yellow ... 
Barley ...Grinding 
Beans ...Ticks...... 
PEWS .000e WHITE soccccessesceeeces 
Oats ......Dutch brew and thic’ 
Rensslan £008 cscces ccc ccoccccnccseccoccescness eo cee 
Danish, Mecklenburg, and Friesland feed 
Flour......Danzig, per barrel 26s 29s, American.... 
Tares......Large Gore 40s 448, Old 325 26s, NEW ...cccseersescesseee- sesesessesesesecceess 30 36 
SEEDS. 
Linseed .........Per qr crushing, Baltic 35s 38s, Odessa 39s 41s 
Rapeseed ......Per last do foreign 26/ 27/, English... 28/ 30/ 
SR Sma ENCE cesses POT GT LALO cocccesccccvececcoessosnecenoveenece 
Canaryseed ...Per qr 95s 105s. Carraway per cwt ... 
Mustardseed ...Per bushel, DTOWN .......cccseseeseeseee 
Cloverseed ......Per cwt English white new . 


Fine... 28 30 
White...... 32 38 
Malting... 32 35 
Small - 338 4 


44 45 Small ..... 40 42 
32 34 Trefoil ct 12 16 
7 12 
32 42 












; — Foreign do.......... ~ 34 45 Do .. - B86 40 
PE crnerrene 7 . De eisectiscenctecerecsictes oo 48. 38 Choice...... 14 15 
Linseed cake, foreign...Perton 8/ 6s to 102 0s, English per M i1/ 15s to 12/ 0s 
Rape d0.....0.0 scsrseseease — 52 Osto 5! 53, Do perton .. 52 Osto 5/ 5s 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

Sucar.—The market has again become very fiat, and prices occasionally gave 
way slightly in the public sales at the commencement of the week. As there is 
a moderate supply of West India on show, the importers have refused to sell at 
lower rates. Good bruwn Jamaica has sold by private treaty at 34s 6d; 
middling grey refining kinds 35s to 35s 6d ; middling grocery 353 6d to 36s 6d. 
160 casks Barbadoes were offered in public sale on Tuesday, and sold heavily 
at rather lower prices; fine colory 41s; middling to good 36s to 40s; low 
85s 6d to 36s, perewt. The quantity sold to yesterday (Thursday), including 
the Barbadoes. was only 1,050 bds and tierces. There is no improvement in 
the deliveries of colonial sugar. The consumption of West India continues 
very large ; the deliveries last week amounted to 7,271 casks 602 bris: several 
a have taken place since the 26th ultimo—the stock in band at the clo<e 
week was about 8,850 casks larger than at correspon date in 1847, 
Prices are 3s to 4s lower for nearly all kinds of colonial. Hr = 

Meauritius.--There was rather a large quantity submitted to sale on Tuesda 
and the importers meeting the buyers, about half of 8,781 bags 20 casks sold, 
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being occasionally rather cheaper: good grocery 878 6d to 886, low to 
middling 348 to 36s 6d, good brown 32s 6d to 34s, low dark to middling 288 to 
32s, middling grey 35s to 35s 6d, low 33s 6d to 343, syrupy and out of condi- 
tion (yellow and grey) 338 to 378 6d, per cwt. Few parcels have been disposed 
of by private contract since the sales. The deliveries show a further decrease, 
being 4,386 bags 102 casks last week; and the stock is still much larger than t 
same period in 1847. ’ 

Bengal.—The prices of this description were barely supported at the 
of the week. 2,479 bags, offered on Tuesday, were rather more than half sold 
as follows :—Middling to fair white Benares 40s to 42s, low middling 39s 64 t¢ 
40s, good middling to fair grainy Dacca 38s to 40s, middling to fine strong yel- 
low Mauritius kind 37s to 39s, damp ditto 37s to 38s 6d, fine strong 
kinds 45s, damp brown ditto 32s to 34s, with a few lo's fine grainy white 49 
and good 46s 6d, per cwt. The sales effected by private treaty during the ce 
have been limited. 

Madras.—There are few buyers of low qualities. 200 bags sold at rather 
easier rates : damp yellow 32s to 35s, middling to good damp brown 2935 to 308 
The stock on 28th ult. was 58,400 bags, &., against 52,000 bags, &c., at same 
date in 1847. 

Foreign.—Several sales have been made for export this week, at 
prices, but the grocers continue to make few purchases. At auction 209 
hhds Cuba Muscovado were principally bought in at previous rates; middlj 
to good 36s 6d to 39s, low and heavy 34s 6d to 368; 216 hhds 20 barrels 
Porto Rico sold steadily at last week’s prices, good and fine 40s to 42s, and 
a few lots washed yellow Havannah at 48s to 40s. The principal transac. 
tions reported by private treaty consist of two cargoes yellow Havannah— 
one at 20s, the price of the other has not transpired; a cargo of Brazil has 
also been disposed of—white 20s, brown 16s 3d per cwt. The arrivals of 
foreign sugar continue light. 

Refined.- -Although the market is still rather flat, with a large supply of 
goods, the refiners have not submitted to any further reduction in prices, 
Several parcels have been taken by the grocers: brown goods selling at 47s 6d 
to 48s, middling to good 48s 6d to 50s, fine titlers 50s 6d to 52s 6d, fine loaves 
54s. There is a steady demand for wet lumps at 44s 6d to 47s. Pieces are sell. 
ing at last week’s prices. Bastard sugars move off rather freely, at 278 to 34s, 
as in quality. The market for treacle is still in a very dull state, and the com- 
mon kinds have sold at 14s 6d to 15s; patent is worth 16s to 17s per cwt, 
The bonded market is firm, but business is prevented by the small quantity 
offering. Several sales are reported in No. 2 crushed at 258 6d to 26s; super- 
fine 26s 6d, being last week’s rates. Dutch has been steady, and business to a 
moderate extent done at 22s to 24s. Loaves are in good demand, but the re- 
finers having sold up for some weeks, the prices are almost nominal: 10lbs are 
quoted at 29s to 30s. 

Mo.wassrs.—The sales in West India are limited. A parcel of Berbice is 
reported sold at 15s per cwt, 

CorreE.—The consumptive demand has not improved durirg the past week, 
but some large sales have been made for shipping, which has sustxined former 
prices. Yesterday, 157 casks 220 barrels and bags Jamaica, consisting of the 
low and ordinary qualities, at prices ranging from 233 to 298, were partly sold 
at the former value; fine ordinary 31s to 85s, fine fine ordinary to low mid- 
dling 38s to 45s per cwt. There has been rather a large business done in 
native Ceylon, as the shippers have again come into the market, 742 bags 
in public sale sold readily at full prices; good ordinary mixed 27s to 278 6d. 
About 5,000 bags have been disposed of by private treaty, chiefly at 27s per 
cwt. The accounts from Colombo speak very favourably of the crops of na- 
tive Coffee, the price had fallen to 17s per cwt. There has been a large 
quantity of plantation kinds brought on the market, the public sales compri- 
sing 3,208 bags 16 casks to yesterday, but rather more than half was bought 
in, as the trade were not buyers at previous rates; a few lots good middling 
to good sold at 44s to 69s, and fine 80s; middling and low middling 41s to 
48s, fine ordinary grey 37s 6d to 39s, good ordinary and pale ditto 33s to 
36s 6d, ordinary 29s 6d to 31s 6d, ragged and triage 15s to 27s, sound blacks 
138s 6d to 148 6d per cwt. The deliveries last week were unusually large, 
being nearly 4,700 bags, including 1,237 for export. Another vessel has 
come in. Mocha is dull, 151 bales common ragged mixed long berry were 
partly sold at 46s to 47s percwt. The sales in other hands of East India 
are limited, as there are few parcels in the market. There has been & 
steady demand for foreign by exporters; 1,300 bags new sold at 24s to 268 
for ordinary to real good ordinary, being last week’s rates. Yesterday, 275 
bags damaged St Domingo sold at 22s 6d to 25s 6d per cwt. 

Cocoa.—The supply of West India is now small, and stiffer rates are paid 
for trifling lots Trinidad. Foreign remains quiet; 412 bags Guayaquil were 
bought in at 30s for the sound portion. 

TeA.—The intelligence received by the overland mail from China last 
week, has tended to increase the depression noticed in our last report of 
this market ; the dealers are unwilling to buy, unless at a further reduction in 
prices, which importers generally do not appear disposed to accept, a8 an 
advance has been paid in the China market. The few sales effected this 
week, have been at prices rather in favour of the buyers in nearly all cases. 
The lower kinds of Congou are most depressed, in the absence of any de- 
mand for export. No public sales have been held during the week. We atill 
continue without arrivals at this port. 

Rice.—The market has been rather firmer this week, and prices have im- 
proved slightly. 3,499 bags white Bengal in the public sales found buyers at 
ils to 11s 6d for good middling, being about 3d dearer; 4,199 bags pinky 
white Madras brought stiffer rates; middling rather broken to fair 8s 6d to 
98 6d; sea damaged 6s to 8s 6d. A moderate amount of business has been 
done privately. Arrivals are large, and the stock at the close of last week 
Was 14,300 tons above that of 1847, at corresponding date. Cleaned rice 
eee without farther change; Carolina being still quoted at 25s and 288 

Perrer.—There have been few sales effected in black by private treaty ; some 
small parcels Sumatra have been taken by exporters at previous rates. The 
stock is about 5,800 bags larger than at same period in 1847, and shows & 
slight deficiency, when compared with that of the preceding year. 

PIMENTO.—This article keeps very scarce. Yesterday, a few lots sold at 
rather easier rates, from 43d to 54d for ordinary to middling quality. The 
stock was reduced to 587 bags at the close of last week. 

OrneER Spices.—The sales have been limited. Nutmegs have met with 
few inquiries, but prices are unaltered ; 20 casks limed Calcutta and Dutch 
were withdrawn. 34 packages Cloves were taken in, the lower kinds at 744, 
and fair Bencoolen 1s 4d per lb. Ginger has been quiet; 44 casks Jamaica 
partly sold at prices ranging from 3! 10s to9l per cwt duty paid. We are 
still without arrivals of Cassia Lignea, and the stock is exhausted. 

SaGco.—414 pkgs were about two-thirds sold, at 20s 6d to 22s for good te 
= small oni, Soins rather easier rates. 00 

ALTPETBE.—The market is quiet, as arrivals have been rather large. 9 
bags Madras offered by auction, sold at steady prices, viz., 248 ed to 258 for 
13} to 114 per cert refraction, middling to good colour, but small. The sales 
privately are limited. English refined is reduced 6d per ewt. The stock of 
East India is about 600 tons larger than in 1847. 
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CocHINEAL.—Holders have supported prices during the week, but the large 
public sale to-day has prevented business by private treaty. 75 bags were 
chiefly taken in; Mexican, 4s to 4s 2d; Teneriffe, 4s to 4s 1d for mixed 
grain. The deliveries last month exceeded 2,000 serons. Another vessel has 
arrived from Honduras with 900 serons. 

Lac Dys.—The better kinds are quiet, and 60 chests of the marks W B and 

B Mirzapore were taken in at 1s 4d to 1s 9d perlb. The stock of common 
qualities is getting very much reduced, and stiffer rates are demanded. 
i Drugs, &¢.—There was only a moderate quantity of goods brought forward 
in the public sales yesterday, yet importers bought in a considerable portion to 
sustain former rates. Camphor sold at 42s to 43s to the extent of 150 chests. 
Castor oil gave way 4d, selling at 6d to 73d per Ib. Gums sold at former rates 
for a few small parcels. 220 chests shellac were chiefly taken in at 31s 6d to 
34s for block, liver to orange. Other kinds of produce remain without altera- 
tion. 500 baskets gambier were held at 93, and chiefly taken in at that price. 
Large supplies of safflower have come in this week. 

METALS.—There is no new feature to notice in the market for British manu- 
factured iron, prices ruling nearly the same as last quoted for all descriptions, 
with no material increase in the demand. Scotch pig is rather firmer, after 
experiencing a slight decline in prices. The advance quoted for East India tin 
last week is maintained, but buyers have not come forward: Straits are held at 
84s: Banca 85s: English has again been raised 2/ ton. The market for 
spelter continues very dull; but the principal holders are still asking 14/ to 
14] 10s per ton. In all other metals no change has occurred. 

Hemp.—The dealers have made few purchases in Baltic kinds this week, and 
prices are almost nominal. Manilla is much wanted, but holders will not sell 
under the late high rates required in the public sales. Jute is not very active, 
and prices have rather a downward tendency. 

FLAx.—The market continues very dull. 

TuRPENTINE.—The transactions in rough are limited. Spirits have expe- 
rienced a further decline both for English drawn and American. 

OlLs.—Some public sales being declared for this day, there has been a limited 
business done in most kinds of fish by private treaty during the week. Sperm 
isin steady demand, and prices are rather firmer. Cod and Southern have 
been dealt in to a limited extent. Seal has also been quiet. The market for 
linseed continues flat, and sales are reported at 22s, which is about 3d lower 
than last week. Rape is unaltered. Palm is quiet, as a cargo has just arrived. 
Few sales have been made in cocoa nut, and a parcel Ceylon, offered by auction, 
was taken in at 40s per cwt: the stock is large. 

LINsEED, &.—A few parcels of seed have been taken by the crushers, at 
last week’s prices—fine Black Sea has sold at 39s 6d to 40s, and Riga of good 
quality 36s 6d per qr. Arrivals are still rather heavy. Thereis not much im- 
provement in the demand for Linseed cakes; fine English are worth about 11/ 10s 
per thou-and ; foreign have sold to a moderate extent, at our last quotations. 

TALLOw.—The market is firm, with a good demand by the trade, and prices 
are a shade higher than on Friday last. Sales have been made in first sort St 
Petersburg Y.C. at 453 to 453 3d on the spot; for delivery to the end of the 
year, 44s 9d demanded, and for January 45s 3d per cwt. 








1848 1847 1846 1845 

casks casks casks casks 
Delivered in Oct... 16,863 scsccroes TLj854 seosseeee 11,693 seceseree 12,869 
Stock, Oct. 3!...... 28,267 coves 23,369 coco 15,075 cecccesse 24,198 

a | 8 s a asd sd s 
Price Y.C. Nov. 1 44 9  ccocveree4t tO 44 Grseseseee 49 6 — cseceeeee4l 6 to 41 
—= GOWN —ero 47 6 cccceccce 408 GO cccccccce SB G ccccceee 456 Of 


Several vessels have come in from St Petersburg and Cronatadt since the 26th 
ultimo. The deliveries are large, amounting to 2,550 casks last week. Accounts 
from St Petersburg state that the quantity shipped for the United Kingdom to 
the latest dates, was 16,244 casks larger than in 1847. There is more business 
doing in home made tallow. 


ENSUING SALES IN LONDON. 

TuEspay, Nov. 7.—150 hhds Barbadoes sugar. 1,824 bags and 50 casks Grit | 

coff-e. 250 bags Madras coffee. !78 bags East India coffee. 96 serons Gte- 

mala indigo. 17 bags Honduras cochineal. 18 bags Mexican cochineal. 100 
bales Bengal safflower. 

WEDNESDAY, Nov. 8.—164 Bengal bales safflower. 
Tuurspay, Nov. 9.—1,700 bales Tinveve!ly cotton. 
ADDITIONAL NOTICES. 

SuGAr.—The home market for refined sugar has rather a firmer appearance 
without any alteration in price. 

In the bonded, 10lb loaves continue in demand at 293 6d. The superior 
crushed is rather neglected, but the second qualities are in request, and mostly 
sold up for three weeks in advance. Several small quantities of Dutch crushed 
= “* last week at 22s 6d to 23s 6d, the better descriptions not so much in 

eman 

Dry Fruit,—Arrivals are dropping in daily, now of all sorts of dry fruits, 
and there is a good deal of business doing at our quotations. A repetition of 
public sales interferes very much with the regular demand. 

Clearances of Dry Fruit for the week ending Oct. 30. 
Currants Spanish Sateing Smyrna Raisins Figs 


900 bales Surat cotton. 





Almonds 





cwt cwt 
Ye 483 
1847....c0c00000 4,208 . 154 
1846.00.00... 8,199 .. - 


Smyrna, October 16. 

As connected with the trade of Smyrna, I beg to hand you the following 
information on fruit, furnished by my correspondents, Messrs Hadkinson, Mer- 
rylees, and Co., there, which you may deem worthy of insertion in your paper : — 
The arrivals of figs up to this date are only 6,328 camel loads against 14,563 
loads in 1847, and 16,36% loads in 1846 at same date, so that the crop will 
probably prove to be less than half an average one. Shipments to the 
United Kingdom to date are— 

1848, October i6,..... 154,870 drums 19,980 boxes figs. 21,400 drums Sultana raisins 
Against it, 1847...... 276,660 ,, 18,850 0 21,940 

GREEN Faurr.—A cargo of black Spanish nuts, ex Star, the first arrival of 
the season, was offered at public sale by Keeling and Hunt, only a portion 
of'which was sold, the price being considered too high, but as a limited 
quantity is expected, the price is likely to be eustained. The first cargo of 
Oporto oranges is to hand which are being placed for the country trade, the 
quality not being adapted for town consumption. Several arrivals of French 

uts have taken place, which meet with a ready sale. Lemons continue 

scarce, and arrivals from Messina are daily expected, which are much wanted. 

of all kinds continue in demand, and realise prices according to 
quality. 

Fore1Gn Woo..—We are without any alteration, prices remain much the 
same as for sometime past, but not lower, and some hope of improvement is now 
entertained from the increased activity of the Woollen manufacturers in the 
west of England, as well as in the north. 

FLax AND Hemp.—in Flax a few orders for exportation, otherwise, little 
done. Not any operations in Hemp, holders generally firm. 

Meraus.—The metal markets have exhibited no new feature during the 
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week, and with the exception of tin prices, are the same as last uoted. No 
change has taken place in copper, which remains firm at last cutee In 
iron we have still rather a flat market, but prices are without alteration. 
Lead is in good demand for home consumption, but the quantity purchased for 
exportation is inconsiderable. Spelter is firm, without much business. Tin 
has again been raised 2s per cwt, and is in considerable demand. Tin plates 
are also much sought for, and are ecarce. 

Corron.—A decidedly improved demand has prevailed, and a large busi- 
ness has been transacted, the buying being more general than for some time 
past, and last week’s prices have been readily obtained, and in some instances 
slightly improved rates. Yesterday 800 Surat were offered at public sale, 
which were eagerly bought at the extreme prices of the week. 900 bales 
Surat and 1,700 Tinnivelly Madras are advertised for public sale on Thursday, 
the 9th inst. 

Sales of Corrow Woot, from Friday, Oct. 27th, to Thursday, Nov. 2d, inclusive. 


Surat sso. .00 4,950 . 
At public sale 800 } 2,d to 3jd very middling to fully fair. 


Total ...... 5,750 
SeEeps.—The seed trade continues firm for most articles, and Canary is still 
much inquired for at the advance. Rapeseed has declined from 2/ to 31 per 
last, having large foreign supplies. 


SiLk.—The public sales of raw silk commenced this morning, and about 
2,600 bales of Chinas and 500 bales Bengals have passed the hammer. Buta 
small proportion of either found purchasers, the importers demanding higher 
prices than the buyers felt disposed to give at the moment. Peacocks and 
other best sorts of Chinas were taken in at 163 to 178 6d. Blue chops at 
lds 6d to 15s, and other descriptious at lia 6d to 13s 6d. Tay saams 11s to 
138 a Bengals about 6d to 1s higher. Holders are firm, buyers taking time 
to think. 

LEATHER AND Hipes.—We have again to report a rather limited demand 
for leather this week at Leadenhall. The supply of good East India kips, 
heavy calf skins, and foreign shoulders is small, and these articles, as well 
as really thick foreign butts and good foreign bellies, are much wanted. At 
the public sales of last week, East India kips, of which the sales were prin- 
cipally composed, did not all find buyers; about 50,000, however, out of the 
80,000, were sold, at about 4d to $d below the previous sale. The highest 
prices were 84d to 9d, the seconds of the best marks 6jd to 7d. A con- 
siderable quantity of the ordinary descriptions were bought for exportation. 
Of the salted Buenos Ayres horse hides, 600 were sold at 8s. The dry horse 
hides were not sold. The dry B. A. ox and cow hides brought 4d to 54d, 
principally for exportation. 


POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—The market closed to-day with a quiet appearance and prices were 
rather lower inthe public sales. About 560 casks West India sold by private 
treaty at yesterday's rates, making the total sales for the week 1,620 casks. 
164 casks Barbadoes, partly found buyers at barely former rates; crystallized 
Demerara sold at 40s to 478 6d percwt; Mauritius: 572 bags went at Thaurs- 
day’s prises. Bengal: the grainy kinds were occasionally 6d cheaper than pre- 
viously quoted, and 3,823 bags about three fourths sold ; fair to good grainy 
Seebpore realised 393 6d to 40s 6d, brown ditto 33s, damps, 32s 6d to 40s. Ma- 
dras: the whole of 1,244 bags was taken in at high prices; fine strong yellow 
40s, middling 35s to 368, damp and washed in proportion. Penang: 2,072 bags, 
494 baskets, chi-fly out of condition, sold at previous rates, low to middling 
yellow and gray, 32s dd to 34s; brown middling to good 303 to 328 6d; 
low, 29s per cwt. 

REFINED. —There was more business done in the market for home trade goods 
this morning, at yesterday’s prices. 

Corree.—About 2,800 bags native Ceylon sold to-day at 27s for export. 
54 casks 322 bags plantation found buyers, without further change in prices. 
672 bags common Rio were bought in at 24s to 258. 500 bags sea damaged, 
St Domingo, went at 20s to 26s per cwt. 

PerrerR.—825 bags good clean black Sumatra, sold at previous rates, from 
24d to 2gd. 563 bags half heavy Malabar, were taken in. 

OTHER Spickes.—18 cases 5 bags Penang brown Nutmegs, sold readily at 
high prices ; ordinary to good bold 2s 6d to 3s 7d, a few lots 3s 9d to 48 1d. 
10 cases Mace went at 2s to 23 11d for middling to good bright, being rather 
easier. 

SALTP2&TRE.—485 bags Bengal sold at previous rates; refraction 64 per 
cent, 249 6d to 258 per ewt. 

Rum.—A large business has been done in East India pr oofatis4d. Yes 
terday the government contract was taken, and the price +aid to be 1s 3$d 
or a fraction under. 

CocHINEAL.—260 serons Honduras were chiefly sold at 1d decline for 
silvers, the extreme prices being 33 5d to 43 2d for ordinary to flue; a few 
bags black were taken in. 

DrysaLTery Goops.—126 bales Bengal safflower found buyers at 4/ 5s 
to 71; 1,000 baskets Gambier sold at 83 6dto 9s, being rather lower. 

TaLLow.—50 casks Archangel went at 41s to 42; 50 casks Odessa ox 
out 44s 31; 234 pipes 60 hhds South American chiefly sold 41s 6d to 
442 3d5 44 caske New South Wales 41s 64 to 42s 8d per cwt. 

Om.—At public sales 78 tuns Colonial sperm and headmatter sold at 
higher rates, from 77/ 58 to 81/53. 182 hhds Ceylon cocoa bought in at 
40; per cwt. 152 casks Syduey at 353 to 398 per cwt. 





PROVISIONS. 

No new feature in the butter market. In bacon there is a further reduction in 
price, 62s made with difficulty, and then it must be something extraordinary in quality, 
the ordiaary run of Waterfor d sizeable bacon making 60s. The consumption does not 
keep pace with the supplies, and lower prices willhave to be submittedto. The 
demand for American middles and hams very limited, Sales made this week at 34s 
and 30s respectively. 

Comparative Statement of Stocks and Deliveries. 


Burrer. Bacor. 
Stock. Delivery. Stock. Delivey. 
1846 seovee cee 42,116 — ceccevcccres 11,697  sevesscorese 4,596  sescereeveee 1,895 
1847  ccoscocee 26,251 woccesce 11,884  ccoccccesers 1,819 1,107 
1848 seovee cco 55,298 9 ceocccccecse 11,403  ccccorccccce BABO  cecccecccece 940 
Arrivals for the Past Week. 
Lrish Dutter.es.rcccossccsessecsscsessessssesseeseeseesenece ss senene - 15,449 
FOreigM dO scccccsssccesssecevee-+ssvsccerersonseersessesssssereecesesesescesesoresces yl 29 
BACOD ccc cee sec cccccs ces see nccccecescocces see se 000000 c0ccee ces os ces set ceceeree 496 


NEWGATE AND LEADENHALL MARKETS. 

Mowpary, Oct, 30.—A very extensive supply of country killed meat has been received 
up to these markets since Monday last, it having amounted to nearly 800 carcasses o f 
beef, 1,500 do of mutton, 900 do of vea!,and 1,8°€ of pork. The supplies on offer, 
slaughtered in the metropolis, have been large, owing to which, and the prevailing damp 
weather, the general demand has ruled excessively heavy, at a decline in prices of from 
gf to, in some instances, 4d per Sibs. Great difficulty has been experienced on the 
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be <oasidered changed more than a check to the downward tendency that hag 
existed during several weeks past. 

Buyers for the Levant have operated very freely, and some descriptions of 
cloth most suitable for them, such as T cloth and Long cloths, are now scarce 


part of the salesmen in effecting a clearance. About 700 carcasses of foreign meat 


peared. le. 
"Pasar, Nov. 3.—These markets were somewhat heavy for each kind of meat at the 


foliowing terms. 


Per Bibs by the Carcass. and pretty well engaged to order. For India and China, a rather large busi. 

sdads:d s @ # @ | ness has been done, the commercial advices received from these markets to the 

Inferior beef, .. .- -- 2 2 2 4 | Mutton, infotioe ee . . : : end of last week being favourable. By the mail that arrived last night the 
PONS So! keene es a — 310 4 4 | accountsfrom Calcutta and Bombay are again favourable, but the check our 
Prime large. ab it : : . “ae — om 3 6 4 4 | army has received at Moultan has caused some anxiety,ani may possibly 
Sook — so "3000 4 «(0| Small pork 1. ww» 4 6 410) check businessfor atime. The Americans continue to do a fuir amount 


of business ; and our home trade printers are also buying more freely, 
































SMITHFIELD CATTLE BARES *- ia aati 
spDAY, Oct. 30.—Last week’s imports of foreign stock, in‘o London, 
ednowe :—Beasts, 799; sheep, 3,299 ; ee 6; calves, 201 ; pigs, 5. At the northern 
outports mearly 1,200 head of stock an lauded from Holland, and 120 oxen 
ived at Southampton from Spain. : 
a eemn ceeds having artived from Holiand laden with stock since Saturday, the 
supply of beasts on sale this morning from abioad was very extensive, but of middling 
quality. Sheep and calves—the numbers of which were large—were in full average 
condition. For all breeds the demand was heavy in the extreme, and though the 
importers submitted to considerably lower rates, nearly one-third left the market 
Id. . 
he a large portion of the general supply exhibited on Friday last—viz., 800 beasts, 
4,000 sheep, and 200 calves—was not disposed of, there was a decided increase in it this 
morning. That of beasts was nearly 5,000 head, and there was a great improvement in 
their quality. The attendance of both town and country buyers was good ; neverthe- 
Jess, the beef trade was excessively heavy, ata decline in prices paid on Monday last of 
quite 2d, in some instances 4d, per 8ibs. The highest general top price for beef was 
3s 10d, but a very few superior Scots produced 4s per 8lbs. Nearly 900 beasts were 
out unsold. ¥ 

“io Edncateshten, Leicestershire, and Northamptonshire, we received about 1,800 
shorthorns; from the eastern, western, and midland counties, 1,200 Herefords, runts, 
Devons, Irish beasts, shorthoros, &c.; from other parts of England, 400 of various 
breeds. The reanainder of the bullock supply was derived from abroad and the neigh- 
bourho:d of the metropolis. ’ 

There was a considerable increase in the supply of sheep, owing to which the mutton 
trade was extremely dull. All breeds were seiling at 2d per sibs less money than 
that paid on Monday last, or at Friday’s reductioa in value. The highest figure for the | 
few old downs on offer was 4s 10d per S1bs. 

We were heavily supplied with foreign calves, but the number of those home fed 
was small. The veal trade was unusually dull, at 4d per 8lbs less money, The highest 
quotation was 4s per 8lbs, 

In pigs next to nothing was doing, and prices were 2d per 8lbs lower than last 
week, 


a S 


Per 8lbs to sink the offals. 








se ¢eae 54.8 4 
Coarse and inferior beasts...... 2 4 6 | Prime South Down .......000008 4 8 410 
Second quality 0... .0.++++. coor 2 8 3 0 Large Coarse CalVeS....cccccees 3 0 3 6 
Prime large OXCD.ccccccccsseeesese 3 2 3 G Prime small O......ecereeee eve 3 8 4 O 
Prime Scots, &C. srccccecccreseeee 3 8 3 10) Large NOLS.ceree e+ coerce eee 2.90482 
Coarse and inferior sheep ...... 3 0 3 4) Neat small porkers ...... 4648 
Second quality GO cccccoresssee 3 6G 3 10) LEMDS seorerecereecsscererereeeesere 0 0 O 0 
Prime coarse woolled sheep... 4 2 4 6! 


Suckling calves, 17s to £3s ; and quarter old store pigs, 16s to 218 each. 
Supplies :—Beasts, 4,727; sheep, 29,090 ; calves, 252 ; pigs, 386. Foreign Supplies :— 
Beasts, 793 ; sheep, 3,620 ; calves, 183. 


| of without submitting to a small abatement in price. 
| an improved demand for Indian corn, for which Tuesday’s prices were ob- 
| tained. 





Fripay, Noy. 3.—Our market to-day was in a very depressed state, at last week’s de- 
cline in prices. The mutton trade was dull, at barely late rates. 
proved request, at an advance in the quotations of 2d per 8ibs. 
sold at full prices. 
calf. Total supplies:—Beasts, },126; cows, i46 ; sheep, 4,650 ; calves, 370 ; pigs, 3x0. 
Foreign :—Beasts, 560; sheep, 1,750 ; calves, 117. 


SOUTHWARK POTATO MARKET. 


Warensipr, Monpay, Oct. 30.—Our supply coastwise is still very limited, which 
deficiency is not felt, as our continental supply is more than was yet known, and quite 
equal to our wants. The following are this day’s prices :— 

8 8 8 ~ 























































York regents cccrccscosssccecseseeeee 6010130] French Whites.....cccccsescsese see 80 tO 95 
Wisbech regents ..ccccccccosccseee 100 ©6110 | Belgian whites 80 95 
Scotch regents cssrrccccsscssseevee 100 120 | Scotch TedS sereoercrevseesrerseeses 70 20 





BOROUGH HOP MARKET. 
Monpay, Oct. 30.—Our markets retains its firmness for all good hops, at fully the 
rates of this day week. 
consists) are difficult of sale, at barely late quotations. 


The duty is variously estimatel 
from 195,000/ to 205,0002. 





HAY MARKETS.—Taurspay. 

SmiruFiEtp.—Fine upland meadow and rye grass hay 72s to 74s, inferior ditto 
63s to 65s ; new hay 48s to66s ; superior clover 92s to 95s, inferior dito 80s to 85s, 
hew ditto 70s to 8*s, straw 24s to 26s per load of 36 trusses. 

New HunGerrorp.— Fine upland meadow and rye grass hay 72s to 74s, inferior 
ditto 60s to 65s; new hay 48s to 68s; superior clover 92s to 95s, iaferior ditto 80s to 
85s, new ditio 70s to 88s, straw 24s to 30s per load of 36 trusses. 

Reckent’s Park.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
65s to 68s; new hay, 48s to 70s; superior clover 90s to 93s, inferior ditto 80s to 85s, 
new ditto 70s to 88s, straw 25s to 30s per load of 36 trusses. 

PortTMAN.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and 
= grass ditto 7s to 76s, old clover ditto8is to 953, wheat straw 26s to 30s per load of 

6 trusses. 

Wurrecnapri.—Best old meadow hay from 63s to 70s, inferior ditto 403 to 60s 
new hay 4('s to 63, best old clover 95s to 105s, inferior ditto 60s to 80s, new clover 
20s to 90s; straw 24s to 29s. —The suyply err to-day was good, but trade continues in 
the same dul state in which it has been for months past. There is scarcely any de- 
mand but for the best kinds; yet prices seemed to be fixed. 


COAL MARKET. 

Mow pay, Oct. 30.—Holywell Main 17s 64—North Percy Hartley 16s—Ord’s Red- 
heugh 15s—Wallbotile Hartley 15s—Nixon’s Merthyr 21s—Lambton Primrose 198 6d 
—Walisend : Eigin i6s—Northumberland 18s—Caradoc 19s 94— Hartlepool 21s—Seuth 
Hartlepool 19s 3d—Denison 18s 6d—Seymour Tees 19s—South Durham 18s 6d—West 
Hetton 18s 6d. 20 ships at market, 11 sold, 9 unsold. 

Wepnespay, Noy. |-—Suddle’s West Hartley 16s 3d—Hasting’s Hartley 163 34— 
Jonasson’s Hartley 15s—Ord’s Retheugh 14s 6d—Tanfieid Moor 15s 6d—~West Wyla.a 
15s 9d—Eden Main 19s—Lembton Primrose 19s— Wallsend : Gosforth 18s—Northum- 
berland 17s—Belmont 19s—Braddyl!’s Hetton 19s $94d—Bell 18s 94—Hetton 20s—Has- 
well 20s 83d—Lambton 19s $4—Rusgsell’s Hetton 19s 94—Stewart’s 2(s—Caradoe 19s— 
Heugh Hall 18s 3d—Thornley 19s—Adelaide 19s—Tees 193 94d—Ships at market, 43; 
39 sold, 4 unsold. 








MARKETS OF THE MANUFACTURING DISTRICTs, 


MANCHESTER, Tuurspay Evenine, Nov. 2, 1848. 
(From our own Correspondent.) 
_ We have experienced some improvement in our market since last report 
inasmuch as a larger business has been done ; indeed, since the end of jast 
» Very extensive transacticns in yarn have been effected ; and in a very 
few cases where spinners had previously submitted to extreme low prices 
a slight advance has been obtained. The transactions in cloth are perhaps 
more numerous, but more limited in extent than in yarn, and also stili 
fewer cases of advanced prices being obtained—on the whole, prices canno, 













Calves were in ime | 
Prime sma) porkers | 
Miich cows were dui!, at from 14/ to 17/ each, including their small | 


The lowering of the rate of discount by the Bank of England to three 


cent will have more effect upon stock and shares than it will have upon 
this market—it is not expected to do much for us. 


The Liverpool cotton market has felt the improvement more than we have; 


a large business has been done, and an advance of td per lb established. 


—_—O 
LIVERPOOL MARKETS, 


Fripay Nigar, 
METALS. 
(From our own Correspondent). 
The demand for nearly all kinds of manufactured iron has fallen off congij- 


derably, and the business during the past week has been but limited; prices 
have declined generslly, and have a further downward tendency. There haye 
been but few operations in Scotch pig iron, the market for which is very 
heavy ; prices remain much the same as last week, and are for No 1, Gart- 
sherrie 45s, and for other good brands for all Nos, 428 to 42s 6d per ton, 
cash f.o.b. at Glasgow. Tin plates continue’very firm, there being a further 
advance in the value of tin, 


Other metals without change. 
WOOL. 
(From our own Correspondent.) 
There has not becn much done in foreign by private contract, but a 
rather better feeling is manifest during the last few days. At the public 
sales Jast week there was not much sold, excepting Eas: India, which 


| sold rather low, but fully equal to the late current rates. 


CORN. 
(From our own Correspondent.) 

This morning the market was well attended, and a fair extent of business 
was transacted in wheat at the full prices of Tuesday; on some qualities of 
both old and new a small advance was realised. Flour was quite as dear, but 
oatmeal hardly supported Tuesday’s rates; nor could oats be readily disposed 
The market closed with 


COTTON. 
(From r own Correspondent). 

The cotton market has worn a slightly improved aspect this week. The 
trade have purchased rather more freely, and generally at an advance of ad 
per lb upon the prices current last week in American, and on one or two days 
in the early part of the week even higher prices were obtained. Brazil and 
Egyptian are rather more saleable at late prices. East India are in fair 
demand, at firm rates. The business to-day will probably reach 6,000 bales, 
at the above quotations, and chiefly to the trade. The market is healthy. 


~ Whole import Computed stock 





Whole import Taken for consumption 























from Jan. 1 to Nov. 3. from Jgn. 1 to Nov, 3. Nov. 3. 
1848 1847 i848 1847 1848 1847 
1,412,587 bgs | 955,407 bags {1,130,190 bgs | 875,740 bags | 510,830 bags | 405,200 bage 





FOREIGN MARKETS. 
AMSTERDAM, Oct. 30. 
Coffee.—Prices remain firm without much doing, in consequence of the 
small stock of disposable lots, A few lots Surinam, ex Maria Elizabeth, have 


| found buyers; but the greater part of this cargo—about 100 barrels and 
Inferior and brown samples (of which the stock in hand mainly | 1,000 bags—was offered to public competition on the lst of November. 


| Sugar (Raw).—About 200 hhds Surinam were sold at 219f to 244f, and 580 


boxes Havana at 26f to 33ff. Dyes, &c. : Indigo.—Only small Jots found 
purchasers at last paid prices; the market keeps a firm thovgh quiet ap- 
pearance. Dyewoods,—Several small Jo's of different descriptions found 
purchasers for export. Madders.— Without change. Tea.—Nothing doing. 
Tohacco.—Siace our last report, 203 hhds Maryland, ex Herman, and 37 


| hhds Ohio, ex Maria, were taken from first hand. The stock on the market 


is composed of 5,879 hhds Maryland, 1,391 hhds Virginy, 1,073 hhds Ken- 
tucky, 153 hhds Stems, and 3,611 bales Java. Spirits. —20 leags Arrack have 
found buyers. Oils remain the same: for South Sea Whale 28f can be ob- 


| tained in bond, both floating and in loco. 450 barrels brown and white cod | 


have found buyers. Ashes.—There was a good business in St Petersburg 
Pot at 154f in bond, by lot of sone importance ; New York Pot would fetch 
193f in bond; small lots for direct want brought 20f. Seeds: Ripe—Direct 
and for next month 3f to 6f higher. Corn—The trade was of little import- 
ance last week, and at the first market days business was confined to the 
sales of some lots for immediate want. Rye—Several samples, both dried 
and undried, were token at reduced quotations. Barley was sold at an ad- 


vance, for export. Nothiog was done in Oats. Buckwheat on the decline, 
but with more doing. 


INDIGO MARKET.—Caxcurta, Szpr. 1,°1848. 
. (From the Overland Review of the Calcutta Market). 

The inactivity of this market has at length been relieved by sales which 
took place lately. They attracted no general attention however, and only 
part of the parcels offered changed hands. At the first sale 147 chests were 
put up; 11, being damaged, went off atrs 75; and 10, Oude, realised rs 70, 
all the rest were bought in. At the second sale the parcel was knocked 
down 10 rs below the average value of the past seaton. Reports from the 
indigo districts since date of our last continue to give the most favourable 
accounts of the progress of manufacturing operations and the continuance 
of propitious weather, which had proved highly beneficial to the outstand- 
ing crop. Alternations of sunshine and rain had tended to keep up the 
produce, and in many of the principal factorics, to facilitate the progress of 
manufacture which now draws rapidly to a close. From Tirhoot we have 
had complaints of the prevalence of rain which has proved injurious as well 
to the pr oduce as to the prospects of the Khoonties.. The estimates of that 
district have in consequence uniergone some decline. From Benares and 
Shahabad we have also had complaints of excessive rain, but the mischief 
18 not stated to be very great. Bhauglepore reports favourable, Parneah 
calculated upon barely reaching an average crop. We have no great change 
to notice in the prospects of factories above Allahabad, which are expected 
generally to attain no more than an average season. From the districts of 
Lower Bengal the most favourable accounts have come to hand, and a con- 
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siderable advance is calculated on former estimates. Upon the whole, we 
see no reason to alter our estimate of 120,000 for the season, and have even 
heard of some venturing to h»zard a higher figure. Exports have been on a 
small scale for some time past. 
Exports from November !, 1847, to September 15, 1848. 

To Great Britain ....00-++sesseseeeeeChests 20,587 .0.. 78,922 fy mds 

— PramiCe.occce coscccceccccccs cos cecese soceveses 2,944 eeeeee 10,549 

= North AmMETICR o0esorcccrcssecsercescesese 1,139 cooeee 3,517 

— Red Sea and Persian Gulph eseece (1,745 seoere 5,914 





_ Hamburg secees eee ene tee cer eeeeeeere teseeeeee 51 weeeee 205 
<== Mowlmain cccccccce cocsescsccceces cocccecee S: - covece 2 
Total 000 000 OOO TEE HONORE NOD © oe OER OOT ORE TEE eS 26, 468 99,209 


Since our last issue the following two public sales were held :—On the 8th 
of September, 147 chests, of which 11 were remanufactured and sold at 70. 
The rest Oudes of the stamps M B. B. A. F., of which only 10 chests found 
a buyer at 70. The remainder was taken in at the same price. On the 11th, 
187 chests. 


PuTTERGHAT—PuURNEAH. 
P C 35 Chest, from 80 to 100 sssrseceoeeee Average CO.’S R&scorsree 90 12 0 
JESSORE, 
SL 10 ditto ditto 70 to 70 susoesseeee ditto ccccsecee 70 O80 
BrYLAH—JAUN PoRE, 
BK 92 ditto ditto 65 to 100 cserceccrseese ditto ecscsscss Oh. GO 


All of which were knocked down to the selling broker, and we hear are 
now in course of shipment. At these euctions not the slightest inclination 
for general purchases was evinced, and the above enumerated selling prices, 
we consider rs 10 tors 12 8 annas below the previous nominal market value, 

The latest reports from Tirhoot complain, that the prevalence of heavy 
rains experienced for some weeks, and partial inundation consequent thereon, 
have injured some portion of the outstanding plant, aud marred the pro- 
mising prospects of the Khoonties, thereby reducing general estimates for 
that quarter to 25,000 nds. Benares, Purveah, Bhaugulpore, Dacca, and the 
parts north of Allahabad, seem to have of late been visited with excessive 
rains, without, however (excepting in the latter quarter), suffering any seri- 
ous degree of injury, produce having nearly all been secured, ere the change 
in the weather took place. From most, other districts the accounts speak 
in glowing terms of the weekly improvement, conscquent upon the uninter- 
rupted prevalence of the most congenial weather, and estimates are accord- 
ingly enhanced. By as close a compilation of reported particulars, as their 
yet not quite authentic nature will admit of, we are inclined to expect that 
the total out-turn stands at present 125,000 mds, and with continuance of 
favourable weather, may still be somewhat increased. 





(From the Circular of Mr F. Bailey.) 


In the last report, on the 8th Aug., I estimated the probable out-turn of 
the present indigo cultivation of 1847-48, in round numbers, at 1,12,500 fac- 
tory maunds. 

I beg now to submit the same estimate carefully revised, with the particu- 
lars of what I conceive to be the fair expectation from exch Zillah, according 
to the intelligence of which we are to this day in possession. I almost regret 
(under existing circumstances) to say that it amounts to 1,24,555 factory 
maunds, a quantity of which could not be calculated upon a month ago,and 
much less thought of in February last, when it was generally believed that 
considerable reductions in the outlay and consequently the capabilities of 
this season would be the unavoidable consequence of the late failures and of 
the pressure of the money market. 

The assignees of the insolvent firms and, indeed, all parties connected with 
indigo factories did, however, make every effort to carry on the cultivation 
through the season, that the large sums already expended between October 
and February might not be lost, and most of the Talook and Putnee lands 
themselves forfeited for want of payment of the rents to the government and 
Zameendars. The soundness of the seed, the very fine weather which has 
favoured Bengal for the last three months, the mildness of the rains, and the 
very slow rise of the rivers have done the rest. 

You may observe that nearly the whole of the excess on the estimate of 
August bears on Bengal proper. Tirhoot had, ever since the rains of Octo- 
ber last, the chance of m»king a great season, which, however, the present 
rainy season appears to have somewhat curtailed of late. The same cause 
has greatly injured the crop of the old plant in the Benares district and the 
prespects of what new sowings the difficulties of the times had permitted 
to make there. The estimate for the Doab is such only as I have been able 
to frame from the scanty information which has hithe:to reached us from that 
distant part of the cultivation which suffered dreadfully from drought till 
the end of July. 

From the opportunities which I have had for seeing much of the new in- 
dizo in Jessore and Kishnagurh I continue to believe that the colour in Ben- 
gal will be really superior to last year’s, and the indigo itself weigh less. 

1 beg also to wait on you with the account of cultivation 1846 47 which 
exhibits a total amount of 27,939 chests and 36 boxes or bags weighing net 
factory maunds 1,07,198-63. This account, though correct, is not complete 
and falls short by probably 250 to 300 maunds of the actual manufacture 
of that season. 





(From Messrs. Campbell and Burgett’s Calcutta Circular.) 

The Bombay Express, bringing London news to the 7th ultimo, arrived on 
the morning of the 14h uit. The encouraging commercial intelligence 
received by the Haddington is confirmed, and the prospects of the home trade 
were steadily improving. 

The home advices received here by the previous mail had the effect of 
causing a relaxation in the demand for sugar, saltpetre, and raw silk, and a 
better enquiry for :ice. 284 chests Indigo have been brought forward at 
public sale, 21 of which found a buyer, and 137 were knocked down to the 
selling broker, at prices ranging from 10 to 12-8 below the previous nominal 
market value. Sugars have fallen 8annas in price. The demand for salt- 
petre has been languid. The enquiry for rice has been extensive, but trans- 
actions have been checked by beldee requiring an advance of | to 2 annas 
ie md. Safflower has remained neglected in consequence of the tenacity of 

olders in adhering to their former pretensions. Raw silk has given way 4 
to 8 annas per seer and Corahs have improved 3 to 4 rupees per corge. 
& In our import market, Manchester goods have continued in good demand, 
and for some descriptions of grey goods somewhat higher prices have been 
obtained. Scotch goods have been in better request, especially such fabrics 
as are suitable for native wear, during the —— Doorga Poojah 
holidays, Mule twist has improved. Metals have undergone but little 
change since the date of our last report. 

No ee - oe _— in the on of the money market, _ 
Company's paper_has rather improved. © quotations now are 8 to 14 
amnas discount new fives; 3 to 3-8 second and third ditto; 14-8 to 15-0 
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Company's fours: 15-8 to 16-0 sieca rupee ditto. Bank of Bengal share® 
1,925 to 1,950 premium. The profits of the bank during the “aaa of 
August have averaged rs. 5-1-2-4 per cent per annum on the capital stock 
of 4,000 per share, which is equal to about 3-6-7 per cent per annum on 
current value. 

The operations in exchange have been limited, and there has been little 
alteration in the rat s, which may be quoted at 1-93 to 1-99 for document 
bills: 1-9% to 1-9} for American credits; bank bills 1-9§ to 1-94. Some 
bills from China on London with first-rate endorsements have sold at 1-93 
193, and some first class uncovered bills drawn by a firm here have been 
sold at 1-93, The shipments of specie to Great Britain since the 1st instant 
amount to rs. 8,41,171, of which rs. 7, 82,402 were sent via Suez per Bentinck. 

Our last report left freights at £4.12 6 for rice: £4-10 for sugar, and £4-5 
for saltpetre to London. Rates since then have been gradually improving 
mnt our quotations now are £4-10 for saltpetre ; £4-17-6 to £5 for sugarjand 

5 for rice. 


SN  ,, 
MISCELLANEOUS. 





An AMERICAN MARVEL.—A dead alligator, as newspaper readers may re- 
member, which was lately found floating in the bay of New York, awakened 
much speculation among naturalists; the recent discovery of the skeleton of 
another, almost as far north in New Jersey, is therefore not a novelty of wonder 
in these regions, except from the immense size of the latter, and from a matter 
of most curious antiquarian interest connected with itsexhumation. This last 
alligator or crocodile, measuring thirty feet in length, was found at Eatontown, 
New Jersey, about ten miles from Long Branch, while digging for marl. The 
skeleton lay about six feet beneath the surface in a stratum of green sand; and 
underneath this skeleton, as if it had dropped from the mouldering stomach of 
the monster, was found an ancient coin! This coin is de-cribed to us by an 
intelligent correspondent, who has handled it, as about the size of a dollar; 
its composition, in which there is a large share of silver, being probably Cor- 
inthian brass. On the face of it is the figure of a lion, with the date 6—41 in 
Arabic numerals ; on the reverse, amid several illegible letters, the fragmentary 
words—‘ Arg. Procon. Latia Mo.” may be deciphered, surrounding two larger 
letters, in the centre one of which is the Greek IT with an R interwoven with 
it. We understand that the whole of this curious matter is to be brought be- 
fore some antiquarian society in the regular mode, with al! the necessary testi- 
mony as facts particular of discovery. But while those learned gentlemen are 
puzzling themselves as to the pro-consulship in which this coin was cast, and 
calling in the aid of the geologist to account for its locality, our quick-minded 
readers will instantly jump to the honest conclusion, that this crocodile, who 
found his burial amid the sands of new Jersey, had, two thousand years ago, 
half digested some Roman soldier in the rivers of Africa, ere he floated west- 
ward fur a new meal, with the poor fellow’s last coin still preserved in his maw. 
—New York Literary World. 


IMPORTANT NEW FEATURE IN Lire AssuRANCE.—In most of the existing 
life offices, although an assurer may pay his premium regularly for years upon a 
policy, yet when the time of any fresh payment comes round, if, unfortunately, 
he has not the money ready to meet it, his policy becomes void, and he loses all 
the benefit he had calculated as secured to his family after his decease. This 
defect in the system has been very great, and it has oftentimes detered provident 
persons of uncertain income from assuring, because they feared that the time 
might come, when they would not be able to pay a renewal premium. This 
difficulty has been at last removed, and in a way that seems likely to benefit both 
the assured and the society in which the policy is effected. We are informed 
that theWestern Life Assurance Society has adopted a plan, by wh'ch the policy 
can never become void from the cause above alluded to. Many improvements 
have, from time to time, been gradually introduced in the life assurance system 
of the existing societies, but none, we confidently be lieve more important, or so 
likely to induce the more general effecting of policies of assurance by parties 
whose incomes are liable to change. The prospectus of the company gives full 
information on the point, and should be examined by those who are about to as- 
sure their lives. 


Tue SLAVE TRADE.— We took occasion last week to allude to the dis- 
position manifesting itself in Brazil to put an end to the revolting system of the 
slave trade, in so far as regards the adoption of active measures on the part of 
that governn.ent for preventing the importation of negroes from the coat of 
Africa, and showed that the measures of our own government, iistead of co- 
operating with such a movement, actually tend to suppress it. Were it en- 
ccuraged, one of the chief arguments in favour of retaining our expensive African 
fleet would be removed. The expense of the fleet is not its only evil, for the 
over-zeal of some of the commanding officers has occasionally ser/ously interfered 
with the peaceful and legitimate trading vessels belonging to this port. Of this 
we have a very recent instance. The steamer Maid of /slay sailed from Liverpool 
in the month of December last, on a trading voyage to Africa(where she had 
been on a former occasion), and continued actively engaged on the coast until 
the 12th of May, occasionallyjexchanging civilities with the men-of war, and, when 
able, furnishing them with fresh provisions. It appears, however, that on the 
night of the 12th of May, while on her return to Sierra Leone, she was suddenly 
hailed from her Majesty’s Sloop Alert, and ordered to Leave to; but before the 
captain could even give any orders to that effect, a 32-pound shot from the sloop 
struck her stern post, entered the cabin, and wounded the captain with the 
splinters. This was immediately followed by a couple of volleys of grape. A boat 
from the Alert then pulled alongside, and the officer in charge said that she had 
been mistaken for a Spanish steamer known to be on the coast slaving. In the 
meantime the captain of the Maid of Isiay had »rought his vessel to an anchor, 
but the shot causing her to leak considerably, the crew abandoned her. The 
Alert sent a full complement of hands on board, and, by dint of hard labour at 
the pumps, kept her afloat till they got her into Sierra Leone. The owner of 
the vessel, who was fortunately on board at the time, finding he could obtain no 
redress from the government authorities at Sierra Leone, returned home to seek 
it at head-quarters. Thecaptain and crew also came home at the same time. 
Thus all evidence on the part of the steamer having left Sierra Leone, the 
commander of the Alert sought to have her condemned ; but notwithstanding 
the absence of all opposing witnesses, so clear was the case against her Majesty's 
ship, that the judge decided that “the steamer was not engaged in the slave 
trade, nor otherwise aiding or abetting that traffic, and decreed her with her cargo, 
&c., to be restored to the owners, and condemned the seizers in the costs.” The 
case now rests with the government and courts of the country; but we have 
said enough to show the great injury the fair and honest trader is exposed to 
on the coast of Africa, from the very parties who should be his protectors. The 
peaceful mission of the Maid of Isiay is thus rendered nugatory, while her owner 
and crew have been subjected to serious injury fromthe too ready use of the 
guns of her,Majesty’s ship Alert.— Liverpool Albwn. 
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Samat nent ence te sate ae co. TP ses ces sescee 2 . = : en am 20 26 Seeoeaee scree = 9 0 
a “tes anv ae soars en ene oe manent Ge -Downewes&wethers & 10 9 0 
RO mor cemee 70 710 o Souk Sea Paper 24 0 26 20 | enue OS : ; Leicester do 00 7 0 8 10 
Lima ..........perton 13 10 15 0 aan as ee . be 6 1 6 8 te ea 
Other large solid .... 10 0 13 0 oe and S'eily ...... 45 0 46 0 Vintage of 1844... 510 6 0 Prime and picklock 12 0 12 10 
Small and rough .... 9 © 10 0 C iciaconsiinenl uO SS 0 3 10 _ mit. 6.9 8 6 Chi ttunminamn 24.9 12 
Saran Woop Seca. i WE cn, ccceseeseee BG 0 42 0 | GOMCVA srcrrrcrerrvenee 2 2 2 8 SUPE vssevesevererree 10 0 10 5 
Bimas ......... per ton 10 10 No5 tees Rape, pale ......... 36 0 37 0 Extra Gne ....c..00cweee 8 6 0 0 Combing—Wethermat. 13 0 13 5 
ati — + a2 paced covessesseseeseereeee 22 0 22 5 | Sugar duty B. P. 13s or 158 2d Picklock ...sccesreeeeee 12 0 12 10 
Brazit Woop Beck Sie wan pay 586s SEs) Fee. “064, Se tee ww 10 0 MO 
Uabranded ... per ton 18 0 50 6 De a 6 Mondaak 37 6 38 0 w I, BP br dp,pewt 33 0 34 0 Hor metcuin seo 14 0 10 
Fruit— Almonds ao F +p 1000, 3tbea 8115s 9 Os) — middling wesw 34 6 36 0 Pickiock ma'ching 12 0 18 0 
Retin, dee Gtepent,.t « ts ae Persign --perton 6 0 9 10 good and fine... 36 6 41 0 Super dO we 1010 LO 
ola. eee eteeteeee 0 810 ———— 415 5 0 Mauritius, brown pate ae ae. ene e 
0. errr Sey 0 0 0 0 yelow oes eee eee cer eee 35 a pan » per Ib 
Barbary sweet, in bond 2 Ali articles duty paid. ood ee os 0 Leonesa, R's, F’s,& 
ae ts ie eee coon ee © 80s 0 inees tea cee seme a crn 8 ; 14 
Currants, duty 15s per cwt GORE? maesoreeemace 80 0 86 0 yesiow and white ..... 32 6 - ; Caceres scveereeee 1 3 1 4 
Zante & Cephal...... 112 114 tim — croscccsocvnene OO @ OF 0 Madras, brown ....0+00.. 27 0 31 0 Soria esevevrwee 1 2 1 8 
Patras, new wwe 118 2 0 cmiitiieetnne ace 74 0 78 0 yellowand white ...... 31 6 43 Seville..esseerere 1 0 1D 
Figs duty 15s per cwt Sacer » fresh .......104 0 108 0 Java, brown and yellow 22 0 3 e Portugal ....c.-000 0 8 O11 
poteenen,| nt ap 214 315 — Holstein, fine 84 0 94 0 grey and white ......... 37. 0 ° German, ; Istand 2d Elect 2 9 4 3 
ren 110 112 | BacomsingedWaterfd. 58 0 ca 0 Npuventetin clas © = vane (Sa 1s is 
s percw ps: . yellow and white 2. : secunda ....-. 1 8 110 
French... perewtdp 310 4 0 a 7 © Rio, brown and pa 30 ° = © | Prussian Utertia sw. 1 5 1 7 
Imperial cartoon,new 5 0 9 0 L Te eae za 70 0 76 0 WHIEE coe coerce vee 36 0 Pe ; Moravian Electoral... 3 6 4 6 
Prunes, duty 7snewdp 1 0 1 4 —Waserterdand ut- Pernam, brown an» , rima 20 26 
Raisins duty 15s per cwt merick bladder ...... 70 @ 76 0 | white’ el 32 0.5 @{ Beenie, Goanie ae 1 
coc ceeesce ooo 8 110 
Denia, new, Corkand Belfastdo.. @ 0 6 0 | B goon Oe o ' 
Pee ie is Pirkinend hep irish, 50.0 60 0 | ahia, brown and yellow 33 0 37 | Hungarian {oD :$ 3% 
ee ae : ; American & Canadian 40 0 50 0 ete omc en ssn 38 0 42 0! australian a eee 19 30 
Smyrna, black, new.n ‘ee pa iee 77 Sf “4 0 ne Combing andClothing 0 7 1 ld 
wa ee “me ; *pd. 0 | Porto Ri te Lambs ......000. 
suaaeitels ae, Oe <9 . er Se: 6-0 | qutankauen as 3.48 [oan ada. © 3 is 
Museatel new wwuew 119 4 0 [cit aes ae | pooner ey Sel iaalien Gis wcsnsmnener 9 & OIL 
bax deine, £ 8 £8 | Cheew Edam wonnns 40 0 42 0 | Bouniyin te eanee Skin and Sipe www. 0 6 1 0 
mee sees 34 0 40 4 eet can Bounty in B.shi 8. Australian & Swan River 
FE Ree parton $48 $0 3 | Sted eens MO aE 8 | Mivbataoanititeratbactrartaee* | Lemmeecwne 3H i 
Prtes Ghead 0 0 0 0 etme Se ee | Dolonves,8 to 0b astards 338 Lamsttnmncncccsenen 8 “f 11 
Bemp tutyfree Ve * Rice duty B.P. isc tae x — © | Equal to stand, 12 to 14ib 52 ° a ° aaa ee om 8S 
ae we Titlers, e ; WN ikem 8 @ % 
Ct Peversd, cles. pion 20.0 2010 | Medes awe 8 0 8S Sumeytengatsin ce, 9 te 4 | Gageaeetnde. * aoe 
eutshot, Dew mam 39 1 30 0 | | Save t ecermmmmcees BO 18 6 | Wet HUMPS wwivemerrsneer 42 0 2 0 | Sap—arenge Pode. © * | 
Riga, Rhine .............. © 0 > “Bea proc ~seseeeeseseesnerene Bt 0 49 6 Leske amt Mente ancm . Bs 
on 24 : : Betrl, per 0m on eenr reo 7 e220 nae mabaatespeaeaetasten 28 0 33 0 om ome SOOT anee . 3 77 
ln lian cane 19 see see eee eee eee ece 0 | ee ore 
East Sunn....cccco 0 — 00 mane 6 6. 8 
Beeiby cane 8 SS keipatn sm * | eee ee a8 Cinesesy Settoa vel ss 8 
DLC ne ven ene rereeesmersemee 18 0 Sine 6 % 0 VER sevsvrsereserseeee BIO BL 6 eee 
20 0 N 10 ene vee 0s o 4 0 
LTRATE oF Sopa 12 Ib dO 0. 29 vesveeveennsh@ 8 
it. ¢) *| un eo oe eel Sens § 76 @ 
a socsvee pipe 18 0 55 


SrrinnnnnDnnnnnnTnGSDanseannaeneanuneneneeeeese SSS sssssssssnssssssntasnnensmenossonsnseslnunesnummmam ei 
ei a ee 
Tana Urn ngnnereeneceonene ee 











1848.] 


THE ECONOMIST. 


1265 | 





STATEMENT 
comparative Imports, Exports, and Home Consumption of the following articles 
- from Jan. 3 to Oct. 28, 1847-8, showing the stock on hand on Oct. 28 in each 
year. FOR THE PORT OF LONDON. 
Osthose oes free, the deliveries for exportation areincluded under the 
ome Consumption. 


East and West Indian Produce, &c. 



















































SUGAR. 
Imported Duty paid Stock. 
British Plantation. 1847 | 1848 | 1847 | 1848 | 1847 | 1948 
tons tons tons tons tons tons 
West ndia cecccccssossossesesees| 74,037 | 70,942 | 54,233 | 59,882 | 24,864 | 31,935 
Bast [Ddia sce ceccecseescossescesceese| 28,332 | 33,964 | 34,747 | 33,027 | 12671 | 14,372 
Mauritius ....c0ccccescrerereeesereee| 38,806 | 31,371 | 32,643 | 26,239 9,361 | 12,555 
Foreign ee ee oe eee 22,212 25,580 eee eee 
151,175 | 136,277 143,835 | 144,728 | 46,896 | 58,162 
Foreign Sugar. Exported 
Cheribon, Siam, & & Manilla .. 10,700 | 7.410} 4,808 | 2,037] 3,473 | 5,794 
Fe VANe oie ccenceccecoecessesserseesee] 25,638 | 20,804 | 12,953.| 8,810 | 12,609 | 11,734 
POrto RUCO sssssessescesereceserenreee] 7,710) 4,413] 1.705 | 732] 3,413 | 2,685 
eeeseeseessevoneeessesesesesseeee} 17,045 | 14,451 | 10,443 | 8,487 | 6,089 | 5,285 
61,093 | 47,078 ' 29,909 20,066 | 25,644 | 25,478 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s 4 





From the British Possessions in America... 22 64 per cwt, 
Mauritius 0.00... 22 7% - 
East Indies .. . 23 4} _ 
The average price of the three 18s, eoccscccesee S810 a 
MOLASSES. Imported “Duty paid Stock 
West lndia.......00-.0e0sssseeseee | 9,463 | 3,163 | 6,369 | 4,719 | 5,083 | 3,725 
RUM. 























Exported Home Consump. Stock 
1847 | 1848 ] 1847 | 1848 1847 | 1848 1847 1848 
gal gal gal gal gal gal eel gal 





West India t,999,170 2,456,640 
East India 397,365; 499.455 120,555, 150,435) 
Foreign ...| 273,420, 95,940 4,455) 7,155] 137,835) $3,700 
2,669,895 3,052,935 1,016,730 1,059,255'1, 168,110 1,100,565 .1,555,515 2,696,850 

COCOA .—Cwts. 


625 860, 680,2201,043,100 942,875 1 
246,150 248,13", 
141,720 130,905, 


»222,155 2,240,370 
‘195. 525) 372,780 











Br. Plant... 


















































































20,647 | 16,717 76) 471 |) 16,586 | 14,825 | 10,636 | 8,705 
Foreign......| 7,948 | 10,758 | 4,346) 3,563 | 2.233} 2.665) 4.315 | 6.70 
t 28,595 } 27,475] 4,422) 4,034] 18,819 | 17,490 | 14,951 | 15,485 

COFFEE.—Cwts. 

Br. Plant....{ 28,816 | 29, 108, 656) 2,572 » 22.298 , 21,036 , 22,394) 25,899 
Ceylon ......| 167,221 |} 216,281 | 2,231 | 15,435 | 160,772 | 174,858 | 125,102 177,740 

Total BP.| 196,037 | 245,389 | 2,887 | 18,007 | 183,070 | 195,894 | 147,427 | 203,632 
Mocha ......| 8,154 651 10,77 | 11,329 | 11,976 | 14,772 
Foreign EI.) 4,030 16,572 8,170 | 2,688 } 51,533) 50,172 
Malabar ... eee 24 226 486 307 
St Domingo. 146 1,254 839 5,766 | 5,313 
Hav.&P Ric] 2,800 4,173 2,10 5,039 4,033 | 8,305 
Brazil ......| 67,500 41,708 |} 58,3'7 | 21,848 | 19,455 | 73,407) 43,218 
African ...... 52 138 ; is a 1 | ' 
Total For...| 82,682 | 101,662 } 61,520 | 79,490 | 43,894 | 38,729 | 147,202 


122,088 





—- — 





Grand tot.\ 278,719 | 347,651 


Gra 67 407 | 97,497 | 226.964 
RICE, 


234,623 ' 294,629 | 325,710 


Tons | 


Tons 

































































































































































Tons Tons Tons | Tons | Tons | Tons 
British El... 30,030 | 19,731 | 1,803 | 1,582 | 23,265) 12,042] 9,660) 20,720 
Foreign El.| 2,595 3,762 201 227 1,560 | 1,127 883 3,127 
Total...... 32,625 ) 23,493 2.004 1,309 \ 24,825 13,169 | 10,543 23, 847 
PEPPER. | Bags Bags Bags ttegs | Bags Baus Baus | Bags 
White 00. 1,349 1,858 418 310} 2,141 2.295} 5.978 4,726 
ae 27,849 | 54,83: | 11,812 | 17,556 | 22,327 | 24,377] 65,938 71,792 
Pkgs | | Phas Pkgs | Pkgs | Pkgs | Pkes » Pkas ; Pkes 
NUTMEGS 1,480 1,259 706 434 789 956 692 585 
Do. Wild. 19 701 81 38 337 | 89 1,129 1,597 
CAS. LIG.| 4,245 3,427 5,494 2,352 1,795 | 1,262 379 10 
Ciwwamon., 3,541 3,540 3,119 4,183 544 | 837 4,984 2,946 
bags bags bags bags bags bags bags bags 
PIMENTO! 6,295 | 14,008 | 4,494 | 10,073] 3,235) 5,392 4 = 883 | = 587 
Raw Materials, Dye Stuffs, &e. 
Serons | Serons 4 Serons | Serons | Serons Serons Serons | Serons 
Cocuimgat.| 8,177 | 10,572 oo | ae 7,624 | 8,855 , 2,645 j 4,106 
chests | chests | chests | chests | chests | chests | i chests ‘chests 
LAC DYE| 944) 1,168 | we | ow 2,966 | 2,312 | 6,197 | 4,608 
tons tons tons tons tons tons tons | tons 
Loewoop...| 4,411 | 4,643 a yee 4,653 | 4,562 | 2,451 | 2,268 
FUSTIC ...| 1,815 | 1,188) ws ow | 1,529) 1,381 760! 505 
INDI DIGO. 
chests | chests § chests | chests J chests | | chests chests | chests 
East India.| 26,316 | 21,869 ose mn 26,139 | 22,899 34,783 | 31,975 
serons | serons | serons | serons | serons | serons | serons  serons 
Spanish......| 1,780] 1,177] us wee 926} 1,302 | 1,434) 1,446 
' 
SALTPETRE. 
tons tons tons tons 
5,862 | 7,628 1,537 2,147 
2,211} 2,120 1,631 
bags | 
783 634 
7 412 
a 44,863 
856,210 1,100,7 418,320, 521,430 
914,445'1,139,021 454,905| 567,339 











Che Railway Monitor. 


CALLS FOR NOVEMBER. 
Date 














= Amount Number 

wW of 

due. oon. Total 
November £ s d £ 

Ayrshire and Galloway sscrssssccecsrsseeee 13 vee 210 0 oe 6,900 we 17,250 

Belfast and County DowDeeccccccce-srerseee 1 vee 110 0 oe 10,000 2. 15,000 

Belfast and Ballymene .wcerscercececeesseeeee 3 oe 210 0 oe 7,700 .. 19,250 

Bolton, Blackburn, Clitheroe, and West 

Veerteabeive (A) ccceccascccccscccscesesccccenn «61 wwe El OO OG ww ©=6IREOD 82S LS 
Gees CNGEE taken Cat teas Ge «a 5,758 
East Lancashire, Preference Quarters ... 1 ow. 2 0 0 ww. 46,140 .. 92,280 

Dai, OU ceccevcccccssmsesresmmccncscesso 14 ae 9 O @ cco Postponed from Oct. 2 
East Lincoloshire ....cccceccseccessecececsceree 1 vee 2 0 O wee 24.000 ... 48,000 
Eastern Counties, New 10/ 6 percent... 25 «. 210 © ws. 67,592 .. 168,980 
East and West India Dock and Birming- 

ham Junction ee eeee rer eesees ses eeseeeese ree 22 oe 9 10 0 ory 12,000 oe 30,000 
Edinburgh and Bathgate ee ree een ens eae cee eee T we 310 O° aco 2,000 one 5,006 
Edinburgh and Northern, 15/Stock (1846) 3 .. 2 0 O ww. 29,00 ww. 58,000 
General Terminus and Glasgow Harbour 1 w. 210 O os 8045 ... 20,113 
Glasgow, Paisley, and Ayr, New Prefer- 

ence 101 ....00- 00 Cee eee res cer ewererereeee 6 see 2 10 0 wo 25,000 ane 62,500 
Great Northern cosccssersssesererseeeeeees eve oe 2 O O wee 224,000 ... 448,000 
Leeds and Thirsk, Preference Quarters... 1 .. 2 0 O os Not known 
Londonderry and cme 1 w 1 § 6 w I10000 ... 13,600 
Llanelly, 1002 ....cosccsccscsccsscssssccccscoscece 28 wee 210 0 ue 2,000 5,900 
Manchester, Sheffield, and Lincolnshire 

(Great Grimsby and Sheffield) 50/ ... 2 we BS OO wee 12,000 oe 60,000 
Manchester, Sheffield, and Lincolnshire 

(Great Grimsby and Sheffield) 20/... 2 «. 2 0 O «. 32,750 .. 65,500 
Manchester, Sheffield, and Linco!nshire 

(Great Grimsby and Sheffield) 124/... 2 ww. 1 5 O os 16,000 ... 20,000 
Manchest~r, Sheffield, and Lincolnshire 

(Sheffield and Lincolnshire) 25/ ...... 2 we 210 O we 38,000 ... 95,000 
Manchester, Sheffield and Lincolnshire 

(Sheffield & Lincolnshire Extension) 2 «we 210 O ss oes ove eve 
Manchester, Sheffield, and Lincolnshire 

(Grimsby DOCK) csecccccccerececersescveree 2 cee 210.0 vee 16,800 ow. 42,000 
Manchester, Shefficid, and Lincolnshire 

(Sheffield & Manchester Eighths)... 2 .. 1 5 0 se 41,200 .. 51.500 
Midland Great Western (Ireland) 50/7 ... 29 .«. 210 GO we 20,000 .. 50000 
Midland Great Western (Ireland) 25/...... 20 ws. 210 0 .«. 16,000 .., 40,000 
MAI 2: sisceontenn onthe AE (ime Oe en ee 
Shrewsbury and Birmingham, New 8/ 

Preference......... (tet CO we Sf @ 6 we M976 « S500 
Shrewsbury and Chester (Oswestry) 202 3 we 115 O we 20,500 .. 35,875 
Shrewsbury and Chester (North Wales 

Mineral) 204 20. ...ceccsecce++s seve ences cosee: 3S we 8 OO cco 6,000 1. 6,000 
Shrewsbury and Chester (North Wales 

Mineral) 102 ...cccccrccccsscesscccccsesecsves §=93 cco O10 ~O wee 15,000 ave 7,500 
Waterford and Limerick c..ccccoccccsscseee 10 «2 210 0 we 15,000 ... 37,500 
Wear Valley, 252 ...cccccsserssccsscsesccsvccsese 1 veo 1 0 O we 24,106 .. 24,106 





Total £1,623,362 





EPITOME OF RAILWAY NEWS. 


NEWCASTLE AND CARLISLE.—At a general meeting of the directors of this 








company, held at Newcastle, a dividend at the rate of 6 per cent per annum 


was declared for the half year ended the 30th of June last, payable in 
November. 

StrockTon AND DARLINGTON.—This, the first railway constructed for pas- 
senger traffic, has been taken by Mr Hudson, on a lease for twenty years, guaran- 


teeing to the shareholders 15 per cent upon the original capital of 250,500/, and 


continuing to pay 6 per cent on the branches as already guaranteed by the 
Stockton and Darlington Company. 


LonDON AND NorTa WESTERN.—The erroneous statements and calculations 
which have recently appeared in some of the public journals, in relation to the 
present and prospective financial position of the London and North Western 
Railway Company, have induced the directors without delay to place in the 
hands of each of the proprietors a detailed account of the engagements and 
liabilities of the concern. It will be in the recollection of the proprietors, that, 
at the last half-yearly meeting they were assured by the directors that a careful 
revision of all existing engagements should be made, and that no new respon- 
sibilities would be incurred without the previous knowledge and approval of the 
shareholders, This promise has been fulfilled, and the directors are now enabled 
to estimate with more accuracy than at any former period, the total cost necessary 
to complete the various works in which the company are pecuniarily interested. 
The expend ture and liabilities of the undertaking may be conveniently classed 
under the following heads:—-1. Main line and branches producing revenue. 2. 
Branch linee in course of construction, but net yet producing revenue. 3. Sub- 
sidiary lines, in which the company have an interest, by subscription, contribu- 
tion, or guarantee. 4. Lines for which powers have been obtained, but which 
have not been commenced. 5. Summury of capital to be provided by the 
London and North Western Company. 


No, 1.—Main Line and Branches producing Revenue. 





CAPITAL, 
RECEIVED. 
Amount --—- Ave 
Created in On On On 
Name. Miles. Stock and Calls. Anticipation Debentures. Total. 
Shares. of Calls. 
Lonpow & NortH) £ £ £ £ z 


WESTERN, Viz.: 
London and Bir- 
mingham, Grand 
Junction, Man- 
chester and Bir- 
mingham, Liver- 
pool and Man- >404$.+. 21,047,747 oo» 13,845,615 o. 198,959 ... 9,186,672 ... 23,231,246 
chester, Bolton, 
and Kenyon, 
Trent Valley, Pe- 
terborough and 
Northampton, 

. Leamington and 
Coventry lines... 

Dunstable ....00++ 

Euston and Cam- 
den stations ... 


Ay lesbury eeerereee 7 ose one on ove - vee eee tee oe aoe 
Bedford and 
Bletch leYsoeeee - 16}.+ oe woe aoe eee oo eee eee eee coe 
West London...... 3 ass eee one o eee wee eee ose eee one 
Working stock ,«n- 
gines,carriages,&c. — ase oe eee oe eee eee eee eee oe 
438 eee eee ov oo oon 





hatte LN in i Aa et A Cet OREM caX Aa 
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OF Sipe - a , Mi 
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EXPENDITURE. 
Estimated amount required 
to complete Works of Road 
and Station, daiing from 

















Total Ist July last. 
Expended to -———————* 7 Total. 
dune 30. On On 
Main Lines. nea s 
Lonpox anp NortTH £ £ 
Western, &c., &c , 8c. 15,685,094 seovee 295,000  srenee ose coor 15,980,094 

Dunstable.......ccsasssseeeee 9B,395 — ceevee ooo cooces 00,000 108,395 
Euston& Camden stations 320,314 cece om eneves 37,506 357,820 
AylesbUry .--covcerseeeceseeeee BEETS ceccce ave eneeen (BJA E26 cece 60,000 
Bedford and Bletchley ... 262,252 scores ove eosece 7,000 — seoese eae 
West London cecccescessesee (0) 48,335 coves ooo ecccee ose ecccee 48, 
Workin, k, engines, 
: cae a ieee cs ee NT ane LE 

18,1 45,624 295,000 157,932 18,598,556 


a) Certificates of shares not presented for payment. 

2 Leased in conjunction with Great Western Railway, for 999 years, at 3 of the 
gross receipts, and half of net profit from tolls, also payment of 60,000/ for liabilities 
due at the date of lease. 

No. 2.—Branch Lines in the course of formation but not vet producing Revenue. 

EXPENDITURE. 
-_-—— A——$—$—$— —, 
Estimated 
Total amount required 
to complete 
to Works of Roads 
and Stations, 
June 30. dating fiom Ist 
July last. 
|] Leamington Extension and ens 
15 





Miles. Total. 


ventry and Rugby stations 





On lATZEMECN coceeeseee 
Rugby and Leamington. ° 
Grand Junction Section, viz.:~ 

Edge Hill and Huyton...ce 5 sevens 


£ 2 £ 
et 314,920 oeeee(D)150,000 see. 464,920 
) 
Liverpool, Manchester & Crewe | 








SEBLIONB ec oosc0escrccecse ee cesccesce evccce » 485,193 covece 365,000 cccoee 800,193 
Clifton Branch } 4 

Victoria Tun: e} eeeeee Coad ence 

95,642 secccs 16,978 — sesece 132,820 

Birmingham station & extension ecocce «6 BBL LOD cccces (CRBC REO. cccre. 981, 192 

Rugby and Stamford......-ccccccee 35 coovee —--#00,204 aeenee 218,918 eo 619,122 

Macclesfield Tunnel..... eavees 3,978 — ceoves 36,600  .srove 39,978 

Tetalcrcrcescccccscccscscccccessese 63 1,481,329 836,896 2,318,225 


(b) Calculated for a single line only. , : 
(c) Estimated on the assumption that the station will be made in conjunction with 
other companies. 


No, 3.—Subsidiary Lines in which the Company are interested by Subscription, 
Contribution, or Guarantee. 


Amount Probable 
Length paid by Amount Total Amount Nature amount 
Name. in L.&N.W. tobe sub- guaran- of per 
scription. 


Lancsster and 
Carlisle ... 
Caledon'an...e..-+ 





AShton Branch ccoccocsseccccsccrese 3  coocce 
| 
! 


70 ox. 
1503... 


miles. toJune30. paid. 
£ £ 


454.374... 33,500... 
191,653... 27,000... 


teed. guarantee. annum. 
£ £ 


ABT B74... ove nee 
218,653... ese 


ee a 


eS EES 


Buckinghamshire 64 ... 69,428...352,929... 422,357... 75,000...4perCent...31,8.0 


Coventry and 
Nuneaton soos D9see 


82,555.00 cos ove 82,555... 270,000...5perCent... 13,500 


Hudderstield, 
Manchester, ss 
Ronin. “age 33 ... 35,149...400,(00... IO.ARRTS- Te + 80,815 
Dewsbury ... dividend 

Preston & Wyre 24}... eee eee oo «8 eee eee oe ooeFix’d rnt....17,813 


North Union...... 
Shropshire Union 
(Shrewsbury to 


22 ase eee ore | =e - one eee eee ditto 042,168 


Ditto Camals.cccce == occ sce 000 cee 00 one 
Stour Valley...... 20 ... 195,083...382,417... 577,500... 565,750... 4 div. ...26,400 
Birmingham Cal, — oe eos ane eee wee wee wee 19, 3605...4perCent... Nil. 


East& West India 

Dick Junction S$... 161,173.0238,827.0. 400,000... se soc coe ove ove 
Buxton&Matlock 16 ... 32,094... 20,000... 52,094... os ose eo weno 
Northrn Coun- 


ties’ Union ... BG ATT ese ces ewe 


— cee 


LO,ATT 00 ave one 


Birmingham & 
Litebfield ...... 

Parliamentary 
PTOCELGINGS ug vee ove 148,110... 10,000... 158,110.00 soe ave one wee ee 


641 3,098,433 1,846,798 4,945,231 eee ove ove 
(a) This is to complete the only works yet commenced. 


37,899.00 oe ove 37,899.00 ave crete we tee 











ceeded the guarantee. 
(c) This amcunt is balance of subscription only. 
(d) In abeyance. 


tratlic from the Scottish Central Line. 











Amount Authorised by Act. 
pene to ~ 
Name. In Stock and Expended. 
Shares. By Loans. Total. 
£ £ £ 
Huyton and Warrington..... socsrcse- 180,000 ... 60,000 ... 240,000 
} Northampton and Weeden.....-ccccccoce 125,000 see ove ee 125,000 ... 


Bletchiey and Weilingborough ......... 500,000 ... ooo 59'0 0 coe 
Atherstone and Whitacre .....ccee 130,000 173,300 see 
Watford and St Albans cescccccsssseeeses 462,000 ... ove ewe 462,60) ... 
Portobello and Wolverhampton .. . 50,000 a. ove ee 56,000 ... 
| Kenilworth and Berkeswell ........0. 203,000 ove = owe 203,000 


Pri tir tli14 


| Widness and Preston #rook.......c.0 31,000 .. 2 2 31,000 .. 
Northampton and Banbury .........000 500,000 .. 133,333 ... 633,333 ... 
Leeds Central Station, $ ccesentiinpséacese eee eee eee eee eee ove 
Coventry and Nuneaton Coal Branch 26,000 .. wee oe 26,000 ... 


Huyton and Aston .......ccccsccsseess 
Huyton, Prescot, and St Helens ... 
Warrington and Kenyon ..........-. 
Warrington and Parksid 





1,050,000 .. 383,330 ... 1,433,330 ... 


© ove vevensess 
-_---e- 


3,257,000 








3,876,963 


Stafford)...cc 26 s+ 101,732...100,000... 201,732... 600,000... 3 div. ...21,000(a) 
oo1,418,000... Gitta ... oe (6) 


Shares of Share. 

391 17s 6d 

each. 
S. Staffordshire... 35}... 68,429... 63,321.00 131,750.00 soe coe ove ae ane 
Manchester, 8. 
Junction and 
Altrincham ... 9 .. 296,081 ..103,000... 309,081... ss coo se» coe ove. 
Chester & Holy- 
head ....... 85 ...1,304,196...115,804..01,420,000..0 oor soe one cee ove (C) 


Scottish Central G7j.r. oc on = nee ones we 255,000...7perCent... Nil. (e) 


(+) The net revenue of these canals during the last two years has more than ex- 


(e) This guarantee extends only to the proportion of actual amount received for 


No. 4.—Lines for which powers have been obtained, but which have not been commenced. 
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No. 5.—Summary of Capital to be provided by the Lundonand North Western 
Expended to May be required Railway, 





30th 2 une. to Complete. Total, 
1 Mainline and branches producing £ 
revenue, including the plant for all 
the branch lines ...-cccsss++ ++ cocccsccnsce 328,145.6384 cncoce 453,982 oss. 18,598,556 
2 Branch lines of the company in 
course of construction, but not yet 
PTOGUCING FEVENUE ..-sersercerseseeeeresee 1,481,329 coerce 836,896  rerree 2,328,295 
3 Subsidiary lines in which the com- ’ 
pany are interested by subscription, 3,098,433 severe 1,845,798 serere 4,945 231 
contribution, OF QUATANLEE .«...++0-- 
Coventry, Nuneaton, Birmingham and 
Leicester, to be transfeired to the 
Midland Company «.ccssesreererseeces ere 109,734 seve ove sevens 109.734 
22,835,120 3,136,626 25,971,746 
Less amount to be repaid as abOVC.....0 ex come ne cooese 109,784 
i 


25,862, 

In preparing the above tables, it has been the earnest wish of the lditanen = 
exhibit, in as clear and intelligible a form as possible, not only the whole ex- 
penditure already incurred, but an estimate of all future liabilities. 

It will be seen, from the summary No. 5, that the sum required, £ £ 
in addition to the amount expended on 30th of June last, to 
complete all the works at present in progress, is estimated at 

And tha: the total contemplated outlay of the company will 
then AMOUNDE tO ...rcrcccccrcerescccrccccevcccrer sce sevecsccssooccscosesecse 25,862,012 

And that when the present share capital is fully called up, 
which will probably be in 1852, the capital stock of the 
COMPADY Wil! AMOUNE CO os. cee cerecesereereeeresseesererseseessse ser oes 

In which case the amount of loans on debentures will be re- 


GUCE tO ore cevccoccccreccscccecscecccrces es ccevccorecercoceneces cocccecce 


3,136,626 


21,047,747 
4,814,265 


25,862, 
For this outlay the company will possess 500 miles of railway, at 
pecuniary interest in 641 miles in addition, which may be considered as tributary 
to the parent line. 
From the summary it will be seen that the total ultimate expenditure ig 
expected to be 25,862,012/. The account will therefore stand thus— 








Dividend upon total share capital of 21,047,7472 at7 s 
PET CONE sevccscceces cercvvese ees O00 eeeres os ces cosenceocorscesececes 1,473,342 
Loans, 5,779, 1412, at 49 per Cent secseereeeee eennenach ebneceosodain 260,061 
Less interest at 34 percent on 4,945,231/—assumed return 
on capital invested in subsidiary lines, as per schedule3 173,083 
Interest on bankers’ balances, as per reports year ending 
SOth Of JuMe, 1848 cecccesccccccccccrcceccorescsccccccccccsoccsess 22,270 
Rents, net receipts; dO .s..--.s0.« ++ £12,887 
Estimated increase by year 1802 4,000 per ann. 
—— ~~ 17,887 
—— 213,240 
_-_ 46,821 
1,520,163 
Working expenses 40 percent on gross receipts from 
PraTRe cccvcscccec ccs sovenscccsesece ces covcensec cnn cosiens ceceenceseonsee 1,013,442 
2,553,606 


Average per week to pay 7 per cent, 48,7237 from traffic. 


| The gross revenue for the year ending 


30th of June, 1818, Was 2... . cesses reese 
Deduct dividend, Lancaster and Car- 
Lisle ccocceccencsscocsscesoseces ccsccsde 17,900 
Interest upon bankers’ balances 22,270 
Rents (net receipts) .....ccee» 13,887 


£2,194,093 Average, £15,194 per week, 


54,0,7 


£2,149,036 Average £41,154 per week 

It therefore remains for the shareholders to consider whether the preceding 

calculations are sound and moderate, and if so, whether there is a reasonable 

probability of the gross revenue of the company from the traffic of the main 

line and branches to be opened increasing to an extent of 7,5691 per week by 

the year 1852, when all the capital will have been called up and the subsidiary 
lines in operation. By order, 

H. Boots, 


C. STEWART, } Secretaries. 


Euston Station, Oct. 28, 1848. 


ABERDEEN.—A special meeting, held at Aberdeen on the 26th ult., was called 
to consider and determine on the two following proposals :—The first a proposal 
by the London and North Western Railway Company to take at valuation 
the present working plant of the Aberdeen Railway Company, and advance on ac- 
count thereof a sum of 80,000/ on the completion of the agreement, until the exact 
value shall be ascertained ; also to furnish the necessary additional p!ant required, 
and to work the Aberdeen line from the present time, and for a period of five years 
after the opening of the line toa point near Aberdeen, at a mileage rate to be 
fixed by Mr Lock, the engineer of both companies, The second is a proposal 
by the Edinburgh and Northern Railway Company, in conjunction, it is un- 
derstood, with the North British, and the York, Newcastle, and Berwick Railway 
Companies, to take and pay for by instalments of 20,000/ per month, the whole 
of the new stock authori-ed to be raised by the Aberdeen Railway Act, 1848, 
amounting to 276,000/, (subject to the option of such shareholders, as may choose 
to do so, to take a rateable proportion of the new stock corresponding to the 
number of shares held by them), on condition that the said new stock shall be 
guarenteed a dividend of 6 per cent per annum for five years, and 5 per cent 
thereafter in perpetuity, and participate in any dividend exceeding 5 per cent, 
which may at any time be declared on the whole stock of the company. The Edin- 
burgh and Northern Company also agree, on completion of the line to a point near 
Aberdeen, to take and pay for at a valuation, the Aberdeen Company’s working 
plant, and to work the line thereafter for a period of twenty-one years, at & 
charge of 40 per cent of the gross receipte, but an account of the annual expense 
is to be made up at the end of every three years, and submitted to the Aberdeen 
Company; and should there be any difference of opinion with regard to their 
amount, or should it be considered that the said per centage entails loss 00 
either party, the amount of per centage shall be determined by engineers, to be 
mutually chosen. Reso!utions approving of the latter proposal by the di- 
rectors, and directing the neces-ary steps to be taken to carry it into effect 
were unanimiously agreed to. Thanks were voted to the Chairman. ’ 

East AND Wrst YorksHIRE.—This new line, which for fifteen miles ac- 
commodates the east and west districts of Yorkshire, was publicly opened om 
Monday week last; when three trains ran each way, connecting the adjacent 
districts with the York and Newcastle and Leeds and Thirsk system of railways. 
The line furnishes facilities to the inhabitants of the neighbourhoods of Knares- 
borough and Harrogate, and the trains touch at Allerton, Marston, and other 
places in their transit. The line has cost between 200,000/ and 300,000/. The 
chief works are, a tunnel under a portion of the town of Knaresborough, and & 
viaduct in the castellated style of architecture, to correspond with the neighbour- 
ing castle at b, over the river Nidd, 300 feet long, and 80 feet 
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Sourn WALEs.—The works between Newport and Swansea are progressing 
steadily and satisfactorily ; and it is thought that this portion of the line will be 
opened within ten months from this date. 

AMIENS AND BovuLoGNE.—The annual meeting was held at Paris on the 28th 
ult., M. C. Laffitte in the chair. The secretary read the report, which stated 
that notwithstanding the serious difficulties in the way, the line was opened at 
the promised period. The following is the financial position of the company :— 
Chap. 1. Expenses anterior to the constitution of the company, 418,713f65c; chap. 
2, Administration, 650,691f lle; chap. 3. Ground, 5,026,329f 21¢; chap. 4. En- 
gineers, 891,315f8le; chap. 5. Works undertaken, 16,620,760f 44c; chap. 6. 
Fixed stock—way, 8,507,379f 42c; chap. 7. Moveable stock, 4,346,376f 55¢ ; 
chap. 8. Interest paid, 2,602,500f; total, 39,064,066f 19c. The report was 
favourably received. 

CALEDONIAN.—A special meeting of the shareholders in the Caledonian was 
held at Manchester, on the 3ist ult., Mr Julott in the chair, “ to consider the 
course to be pursued to prevent the directors entering into such guarantees and 
liabilities as will entirely hand over to the companies sought to be guara) teed 
the whole capital of the Caledonian Company, amounting to 3,433,108/.” Reso- 
lutions were passed to the effect that the meeting possessed no confidence in the 
board, believing that a majority, or at least an equai number of directors ought 
to be chosen from shareholders in England, and that the meetings ought to be 
held alternately in England and Edinburgh ; that it is highly expedient, before 
the proprietors give their consent to the proposed future police of the company, 
in respect to leasing and guaranteeing other lines, that they should have thie 
position end prospects of the company investigated and reported upon ; and 
that the proceedings for leasing or purchasing the Scottish Midland, Scottish 
Central, Dundee and Perth and Aberdeen Junction ought to be suspended until 
such report has been submitted and considered. 

PAISLEY, BARRHEAD, AND Hurtet.—The first general meeting was held 
at Paisley on the 30th ult., Mr. John Wilson, of Auchineiden, in the chair. 
The directors’ report congratulated the shar. holders on the success of the com- 
pany in obtaining the sanction of parliament to their undertaking. A clause 
had been introduced in favour of the Glasgow, Barrhead, and Neilston Direct 
Company, which the directors regretted. From the great interest held in the 
company by the Glasgow, Paisley, Kilmarnock, and Ayr Railway Company, 
the directors had not deemed it expedient to enter into any new contracts 
since the passing of the act for the formation of the line. The directors were 
however, of opinion that no time should be lost in commencing operations; 
after the money market had recovered its former elasticity. As might be ex-, 
pected, from the great opposition made to the undertaking, the expenses in- 
curred have been considerable. The directors have taken every precaution for 
keeping these within reasonable bounds. The result of the whole may be thus 
briefly stated :— 

S £4 
Amount contributed by shareholders .....ccccccscesseererees 24,150 0 O 
Interest theTeON cccccscccccesessovcccece coves ccccccovccececececss §1,759 19 3 


25,909 19 Ll 
Out of which there has been paid of expenses sss.vveeee 16,141 9 10 


Leaving & balance Of....cccccrccerrscerecersererssoresererere 9,168 9 3 

which would be somewhere about 20s per share, subject to such abatement as 
a general meeting may allow the directors and provisional committee for their 
trouble and personal expenses, and to the expensesincurred since the passing 
of the act.—Dr Quinlan moved the adoption of the report.—Mr W. Hatrick 
seconded the motion —Mr W. H. Craufurd, of Craufurdland, moved, as an 
amendment, that the report and the proceedings of the directors be not ap- 
proved of, except that portion of the report which recommends that no steps 
be taken at present towards the execution of the works authorised by the act 
of incorporation.— Provost Miller, of Ayr, secouded the amendment, which was 
carried by a large majority. Other resolutions were passed, appointing new 
directors, and authorising them to enter into negotiations with the Glasgow, 
Paisley, Kilmarnock, and Ayr Company, to extend the time fixed for the com- 
pletion of the works. 





RAILWAY SHARE MARKEBET. 


LONDON. 

MonpD,y, Oct. 30.---Under the influence of orders from the country the rail- 
way-market opened with a flat appearance, but in the course of the day the 
progress of the account showed a scarcity of shares for delivery, and hence 
towards the close of business a considerable advance took place. 

TuespAy, Oct. 31.—The railway market was extremely firm at the com- 
mencement of business, and prices in some cises showed a further advance. A 
general re-action, however, took place towards the close of the day, sales in 
all cases being then effected at a decline. London and North-Western were 
done at 121 and 117, and left off 116 to 118. 

Tuurspay, Nov. 2.—A considerable amount of businses was transacted in the 
railway market. Prices, which were first quoted at a decline, subsequently 
rallied, and advanced when the bank’s reduction was announced, but the highest 
point of improvement was not maintained at the close of the day. 

Fripay, Nov. 3.—The share market has npt gone on improving to-day ; prices 
are not materially lower, but there was a slight degree of flatness observable in 
most descriptions of railway shares all day. 









Che Gasette. 


Foreien Orrice, Oct. 24.—The Queen has been pleased to approve of M. Blanche 

ton as Consul at the Cape of Good Hope for the French Republic. 
Friday, Oct. 27. 
PARTNERSHIPS DISSOLVED. 

8. and C. Scarborough, Leeds, licensed victuallers—Morris and Tout, Neath, Glamor- 
ganshire, flour merchants—Middlehurst and Taylor, Huddersfield, fancy cloth manu- 
facturers—Coupland and Goodwin, Birchwood, Derbyshire, and Nottingham, coal 
merchants—Henry and Son, Liverpool, tailors—M. and M. Luck, Weston Favel!, Nor- 
thamptonshire, carpenters—Walmsley and Son, Hednet, Shropshire, surgeons—Bell 
and Allan, Newbury, Berkshire, drapers—Davidson and Co, Leek, Staffordshire, silk 
manufacturers—Bagshaw, Stevenson, and Lycett, Manchester, attorneys—Scholey, 
Brothers, Mark lane, cornfactors—B. and T. logram, Little Thurrock, Essex, brick- 
makers—Westmore and Polding (formerly C. Westmore), West Derby, hotel keepers, 
—Brooke and Co., Ashton-under-Lyne, and Manchester, cotton spinners—Rendell, 
Pearse, and Brown, Callington, Cornwall, surgeons—Heyworth, Blackburn, and Co., 
Liverpoo', warehousekeepers—Cansick, and Haste, Leeds, curriers—Loperens, Corre- 
dor, and Co., Austinfriars and Mexico, merchants; as far as regards 1. Loperena 
—Mason ard Sons, Ashton under Lyne, cotton spinners—as far as regards Henry 


Mason. 
DECLARATIONS OF DIVIDENDS. 
P. Cruikshank, Manchester, coal dealer—div of 6s 73d, on Tuesday, Oct. 31. and 
every subsequent Tuesday, at Mr Hobson's, Manchester. 
J. Crowder, late of Macclesfield, silk throwster—div of 18s 1d on Tuesday, Oct. 31, 
and every suqsequent Tuesday, at Mr Hobson’s, Manchester. 


SS EEE 


W. Foyer, Neweastle-upon-Tyne, hatter—first and final div of 2s 4 Sat 
Oct. 28, and every subsequent Saturday, at Mr Wakley’s, chaadiensentecn ve 
G. Wilkinson, jun , Louth, Lincolnshire, joiner—first div of 4s 10d, on any Friday, at 


Mr Carrick’s, Hull. pednsnen 
ATION OF INSOLVENCY. 
Samuel Hall, jun., Tipton, Staffordshire, corn dealer. oe 
SCOTCH SEQUESTRATION. 
G.and J. Simpson, Edinburgh, coach builders, 


Tuesday, Oct. 31. 


PARTNERSHIPS DISSOLVED. 


Mortimer ana Garforth, Birstal, Yorkshire, coal masters— Burgess and Pattric 
Wisbeach, plumber:—Hunrter and Jeff is, Leeds, fire clay brickmakers— Robinson 
and Atherton, Gresham stree:, and Thornh Il road, Barnsbury park, I<lingion, flint 
glass manrfacturers~ J.H, and P. P Purvis, Whitechapel road, boot manufacturers 
— Blythe and Prince, Heneage street, Spitalfields, metal refiners—Besrdshaw, Ker 
shaw, and M Vicar Forbes, Leeds, stockbrokers—S. and J. W. Jackson, Cheapside — 
Romary and Larkin, Southborough, Kent, weavers—Bird and Smith, Liverpool, linen- 
drapers— Wilkinson and Earle, King-ton-upon-Hull, stockbrokers—Parkinson and 
Co., Bolton-le-Moors, furniture brokers—s mith and Bennett, Manchester, manufac- 
turers of shirtings—!ronside, Ablet , and Palmer, butter merchants— Ray and Lang- 
ston, Broad street, Bloomsbury, coal merchants — Palmer and Blackmore, Chapel street, 
Mayfair, grocers—Bond and Hardy, Huddersfield, stationers — Williams and Richards. 
Onliwyn, near Swansea, and elsewhere, iron merchants—J. and C. Butler, Woo!wich, 
surgeons—Ulverston Mining Company, (lverston ; as far as regards C.S. Kennedy— 
De trusina and Co., Mexico and Vera Cruz ; as far as regards H. Huth, 


DECLARATIONS OF DIVIDENDS. 


G. and R. Cappur, Nantwich, Cheshire, cheese factors—second div of 3s, and a first 
diy Me 2s, on Thursday, Nov. 2, or any subsequent Thursday, at Mr Cazenove’s, Liver- 
pool. 

C, Broad, Bristol, timber merchant—first div of ls 11d, on Wednesday, Nov. 1, or 
any subsequent Wednesday, at Mr Miller's, Bristol. 

J. Huxtable, Frome Selwood, Somersetshire, silversmith—first div of 3s 1d, on Wed- 
nesday, Nov. 1, or any subsequent Wednesday, at Mr Miller’s, Bris‘ol. 

M. G. Rose, Moreton-in-Marsh, Glocesters ire, innk-ep r—first div of 2s 7d, on 
Wednesday, Nov. ', or any subsequent Wednesday, at Mr Miller’s, Bristol. 

T. H. Fiske, Portsmouth, iroamonger—second div of 43d, any Wednesday, at Mr 
Graham’s, Col: man street. 

T. and &. Lyon, Birchin lane, steckbrokers—first div of 1s 4d, and 7s on the separate 
estate of E. Lyon, any Wednesday, at Mr Graham's, Coleman street. 

F. J. Smith, Eccleshall, Staffordshire, currier first div of 1s 9d, any Friday, at Mr 
Whitmore’s, Birmingham. 

W. D. Hay, Neweastle upon-Tyne, baker—first and second div of 94, and a third div 
of 1d, dn Saturday, Nov. 4, or any subsequent Saturday, at Mr Baker’s, Newcastle- 
upon-Tyne, 

C. M. Collet, Lincoln’s-inn-fields, attorney—first div of 2s 1}d, any We2nesday, at 
Mr Whitmore’s, Basinghall street. 

R. Fletcher, Great Winchester street, and Ranson s Wheel, near Sheffield, manufac- 
om of steel—first div of 14s 11d, any Wednesday, at Mr Whitmore's, Basinghall 
street. 

J. Johnson, Chelmsford, Essex, grocer—div of 3s 04d on account of the first div of 
43 6d, any Wednesday, at Mr Whitmore’s, Basinghal! street. 

B. Spikens, Litchfield street, Soho, timber merchant—first div of 2s 64d, any Wed- 
nesday, at Mr Whitmore’s, Basinghall street 

J. Sewell, Chatteris, Isle of Ely, money scrivener—second div of 103d, any Wednes- 
day, at Mr Whitmore’s, Basinghal! street. 

E. Burn, St Helen’s place, merchant—fourth div of 34, any Wednesday, at Mr Whit- 
more’s, Basinghall street. 

J. Young, T. Bracken, G. Ballard, J C.C. Sutherland, and N. Alexander, Cal- 
cutta—third div of 5 annas 10 pices Company’s, per 100 rupees sicca, any Wednesday, 
at Mr Whitmore’s, Basinghall street. 

W.8. Warwick and T. W. Clagett, Billier :quare, merchants—third div of Is 4d, 
any Wednesday, at Mr Whitmore’s, Basinghal! street. 

T. Wallis, Oxtord street, woollendraper—second div of 94d, any Wednesday, at Mr 
Whitmore’s, Basinghal! street. 

W. Bagnall, Burslem, Staffordshire, grocer—first div of @d, any Thursday, at Mr 
Valpy’s, Birmingham. 

G. D. Garey, Basford, Nottinghamshire, hat manufacturer—second div of 2d, any 
Thursday, at Mr Valpy’s, Birmingham. 

_G. Hawkins, liristol, victualler—div of 14s, on Wednesday, Nov. 1, or any subsequent 
Wedne.day, at Mr Hutton’s, Bristol. 

J. Pavey, sen., Clifton, tristol—d'v of 6s 11d, on Wednesday, Nov. 1, or any subse- 
quent Wednesday, at Mr Hutton’s, Bristol. 

J. Collins, Middle yard, Great Queen street, Lincoln’s-inn-fields, wheelwright—first 
- of 5s,on Monday, Nov. 6, and two subsequent Mondays, at Mr Cannan’s, Birchin 
ane. 

J. Mason, Lime street square, merchant—fourth div of ls, on Monday, Nov. 6, and 
two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

Peter Hansen, Newcastle-upon-Tyne, merchint—fifth and final div of 1-10th of a 
penny, on any Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

T. Tyson, Whitehaven, builder—first div of 3s, on any Saturday, at Mr Wakley’s, 
Newcastle-upon-Tyne, 

BANKRUPTS. 


Elizabeth Ling, Norwich, brush maker. 

Richard Ginger Clode, Windsor, corn merchant. 

James Norton, Johnstone and Pais'ey, Renfrewshire, and Norwich, manufacturer. 
George Conrad Gross, Southampton, irommonger. 

Edward Lyne, Liskeard. Cornwal!, attoruey-at-law. 

John er etty, Gargrave, Yorkshire, farmer. 

George Eastburn and Benjamin Myers, Woodhouse Carr, Yorkshire, dyers. 

Ner Gardiner, Manchester, share broker. 

Samucl Newton, Burnley, Lancashire, porter dealer. 


John Watson Burton, George Cotman, and William Smith, Manchester and Leeds, 
manufacturer, 





SCOTCH SEQUESTRATION, 
E. M’Callum, Edi:burgh, stock broker. 


Gazette of Last Night. 


BANKKUPYS. 


Joshua Rhodes, builder, Queen’s row, Pimlico. 

Chirles Peach Downman, gunpowder and guano merchant, Birchin lane. 

Gabriel Benda, importer of foreign goods, Camomile street, City. 

Joho Hignell, grocer, Colchester, Essex. 

Jasper Taylor, licensed victualler, New Post-office Hotel, Noble street, Saint Mar- 
tin’s-le-grand. 

Samuel! Durant, draper, Deptford. 

George Banks, builder, Lymington. 

Horace Darken, builder, Norwich. 

Isaac, Battie, licensed victualler, Erith, Kent. 

Mark Robertt Cockburn Wightman, linen factor, Pancras lane. 

James Dowson, licensed victualier, Osborn street, Colchester. 

George Andrews Cawse, builder, Claremont terrace, Prince of Wales road, Hamp- 
stead road. 

John Podmore, grocer, Tunstall, Staffordshire. 

George Browne, wharfinger, Twyning, G!oucestershire. 

George Frederick Bonner, uphoisterer, Cheltenham, 

George Crocker, ironmonger, Yeovil, Somerset. 

Hugh Kennedy, tea dealer, Taunton, ~omerset. 

Francis Cook Matthews, chymist, Great Driffield, Yorkshire. 

Samuel Worth, architect, Sheffield, Yorkshire. 

John Stringer, draper, Kingston-upon-H ull. 

John Greenshields and Matthew Strang, merchants, Liverpool. 

Robert Lister, draper, Belper, Derby shire. 

William Archimedes Holden, tobacconist, Preston, Lancashire. 


¢ 
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The highest prices of the day are given. 
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} tion, calls dul aid, or 
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27000 35 | +33 — Preference 6 percent... 1 | 1 17560 30 | 10 _— 8 per cent preference ...| 134! 1 
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with @ guarantee «00-0, 245 23§ | 
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{ 


{ 
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— without a guarantee ..... 24 23 


8006] 25°) 22} — Extension ssv-ceserececccseeleccers}-sesee || 20000) 50 | 50 South DOVOM ...sss-cccscoreescee! 14 | 11 
Stock| 50 50 London, Brighton, & S.Coast 29 | 29} | 78500) 12| 64 South Staffordshire ............ 941 25 

56000) Av.| 334 South Eastern (Dover) ....., 234} 24 
28000, 32 | 24 | — Now]  cccccoccccesecs oe 18) 14 
42000) 33% 22 | —NO.2 csecceree. 






44294. 9 9 | — Guaranteed 5 per cent, 
late Croydon Thirds ... $j) 8% | 
|| ton, and Stour Valley sw. 10 | 10} — Pref. Con, 5 pC, 1848.0 sovsse| -sveee 





3219 50 | 50 
31500| 30 | 25 | — No.3 .. oe 15 | 4 


| 
— Do. Oh. Bild 
| 285000| 10 | 10 | — No.4 .. 
| 
| 
| 


15000100 | 90 Bristol and Exeter «+--+ 52 53 1640 50 50 


43077, Av. 123 London and Greenwich «+. «.+!.... 
11136) Av. 18% — Preference or PTiv. s...0|-++... 
Stock 100 100 London & North Western ... 120 [1193 | 
55000| 25 | 22 | — 4 Shares L. & B. w+) 28 | 27 
5¢ Chester and Holyhead.........| 24 168380 25 7 |) — New f SHares eseseeeseere, . ef 


| 
31256) 15 | 15 — Preference .....0.00c+seeeee| 13$ 138 | 66879, 20 2 | — Fifth Shares ssessesee severe 
22806) 25 | 25 East ‘Aoge-t. and E.! ‘ | 30000 10 | 9 | —i0/ Shares M. & B.(a)...| 193) 9% | MWAY 200 reecccccccccccccceees ecceee}. 


1 B3$) 27h — NeWececcessoseeseeseeereceneee, 14§ 15 
454. 


63 6 
174)284s Buckinghamshire -ssessees-e+) 11 | 10 56900| 50 | 28 (South Wales...) 8 


42000) 50 | 50 Caledonian... ...ss0s+eeeseeeee| 19% 20 37500, 20 | 5 South Yorkshire, Doncaster, 
51000) 124) BF — g Shares -.eceecresereeeseeee| ss Nd GOOLE wenereresseseesevees senses annees 
50 sooeslemenehasmens 


26650| 20| 6 Taw Vale Extension .... 
6700) 50 | 17} Thames Haven Dock and 









100.0) 18 | 18 ae B08 Fccccncceccvccsesenn| 8} 8 70000 10 | 1, —10/ Shares M. & B.(c).... 33/ 2% || 12500) 20 | 174 Waterford and Kilkenny ..,'...../....., 
34285) 353) 3} — E.and H.. 23 3 Stock! «. | 50 London and South Western | 41 | 41 | 2186, 50 | 42g Wear Valley, 6 per ct. guar. ......|....., 
Stock, 20 | 20 Eastern Counties ....++.++ +++ vn 13; 46500 50 | 424, — New Shares sssvereseee 284) 28¢ || 2880) 2> si- = a | 97 | a7 
67592) 10 7¢\ — New, guar.6 percent... 8 A 6000! 40 | 34 | — NeW.esececsecovcccccesesosoere) 21] 24 || 24h 6) 6, 9 — _ _ leantiasee 





37 | 38 16005| 20 | 6 West Cornwall .......:ccscseses 


9200) 50 , 50 | — Tenths 
50000) 16 | 94 Windsor, Staines, & South- 


144000) 6% 
144000, 63) 


| 5u 
oo | 
\} 50 


| 
12208) 124] 12 — —} Shares... 12% 129 
6156) 50 | 34 | — — NOWeesssersevsessessnne BIG 32 
10800) 25 | 25 Eastern Unios, class A sso-se)sersee seocee | | | 
B5435, 25 | 25 East Lancashire so-so) 17 16 |] 18000 25 | 18 | — 4 Shares, NO. Leesessssree) 10 105 | 
48265] 25 | 20 | — NeW .ncsescesseereeseseeennevee| 13 | 13 10640 25 | 25 | — Shares, No. 2uccsesesee! 114 ig | 


P00 088 | os eee 





64 — Extension 5perct. No.1 6% 6 
64) — Ditto, NO. 2 ....cc-co-coore) 6§ 6§ | 
50 ( — Northern and Eastern, 


1000) 40 | 40 | — Tenths... | 27 | 30 
106512, 163 13h — Thirds ...ecsvessesserererevee, 99! 109 | Western «..srservsersessersreaes genses seceee 
30000) 50 40 Wilts, Somerset, ang Wey- 
MOUEN sevscersreeseerserscererese 25 
Stock) 25 | 25 York, Newcastle, & Berwick 28 | 97 
56000) 25 | 25 | — Original Newcastle and 
| Berwick ....ccccosso scree seseee, 28 | 97 
64000 25 | 15 | — Extension, No. 1, York 
and Newcastle ....cccccseeee) 15 | 14 


6 POT CONE... e000 vee serene neh ae 50 14 London, Salisbury, & Yeovil 15) 14 |) 


oat Catt Uh, cctnemancet 148 60000 10 | 9 | —10/ Shares M. & B.(b)... 103) 9% | Sroeel 20 | 4 Vale of Neath .....cscscsscc, 
; | ! 
{ 
| 
{ 
| 
| 
31168 | 


iG — —S Percent scoccorssee) 51 51 | 82500 








20 | 4 Manchester, Buxton, and 
| WhMtlOCK seoceccceccoccesevoverre, 9] & 
7000/100 100 Manchester, Sheffield, and 


| Limcolmshire .scccorseceseseces) 45 | 45 


| 
62000, 25 | 15 | — No. 2, Newcastle and 

Berwick cooees.escescsevceseeees) 15 | 14 
Stock All Edinburgh and Gl isZow......| 38 | 40$ 12000, 50 | 40 — Gt, Grimsby & Sheffield 159000) 25 | 8 | — G. N. E. Purchase or 
24125) 25 | 15) — §SMArTs vor sccceneencensvcee| 9B 10 || $2750, 20 | 13 — DO. ssservessrsecesecssereneee| 3 | 8 | | |. Preference sccccssesssccssssoene] 8 | 7 

soves ee oe coe cesses | 16000) 125) 8h — DO. cccceceserceesvsrererseeree, 24 2$ | Stock) 50 | 50 York and North Midland ... 53 
294606 25 | a 4 28000 25 | 15 — Sheffield and Lincolnsh. 2 2 | 62950 25 | 10 — Preference ......cecccsceeeee) 9 a 
of 257, 128) 124) — & shares, A, deferred... 44 44 | 16800) 25 | 20 — Grimsby DOck sew! 6 6 || 50000, 25 
7 sl 43 — }shares, B, 6 per cent | Stock 100 |100 Midland... 80 834 || 


34720) 6) Ge — New $ Shares cceecosceee| 44 44 | 41200) 12h 10  — 4 Shares, NO. B...sseeseeee! 2 
24000) 25 | 25 East Lincolnshire......sss0+| 25 | 242 || 87 00) 10 | 1d | — ‘New, 16/ preference......| 9% 93 
50 


10 | 11 









1800) 124 12 — 2 Shares..... 





| 25 | — East and West 
| EXtension ....sessessvseevne| 249) 24} 





each | * 














| 

| BUATANCE ....cecerscerereee! | | 77323) 56 5 OO |} cnn Biceccchingsivecntvecsnnens 94 108 
40000) 25 | 2)' — London & York Ext. ...! | Stock,!00 |;00 | — Birmingham and Derby 55 55 | ae Foreign Railways. 
6690)'00 | All Great North of Engiand ...... 220 222 | Stock)100 100 | — Consolidated Bristol and les il 
7500] 40 | 25 | — New......scoscsccoerersecsoese! 72 | 72 | Birmingham 00.0 114 113 | 44422) 63) 4} Anglo-Italian, late Italian & 
10090] 30 | 30 | — New 30/ Shares... 66 66 | 6639) 50 | 38 | — Bristol and Gloucester sre sores | ON AUStriat.e, .oo.eeccecee ses leeseee| evens 
10000] 15 | 14 | — New....coccoccccssccoresesseee’ BI} 81 |} Stock !00 |10) Norfolk .. 000-00 ecoscscccnne 55 | 54 || 75000) 20 | 20 Boulogne and Amiens.........| 6 
50000) 50 | 424 Great Southern & West (I.) 22 24 | 9850, 20 10 | — Ne@Woeesscersres 1 2 || 66000 20 | 17 Central of France (Orleans 
25000|100 | 90 Great Western .......c0sce-se-e 80 80 || 15000) 20 | 2) | — Extension sse.cesceeseoree 17 17 | } | | and Vierson) ceccscccsseeeee| 6h 69 


5 — Guaranteed 5g percent. 43 44 10000, 25 | 15 Demerara cove ssscscscccovececes lescees! esoees 
93000 
37500 
69700) t7 | 13 | — New..... 
8009} 50 | All Hull & Selby.. 
8900) 25 | 25 | — 4 Shares... 


28000; 50 | All| — 4 Shares ....ccccosoee- veeee 43 | 44 | 21000 5 | 
| 25 21 _ 4 Shares... +00 000 000 00. 00 vee 18 i734 | 60000 50 | 4 Northern Counties Union... eeeeee eeeeee | 20 4 Dendre Valley See ee cveeee cere leveees sesees 
20 20 | — Fifth Shares ......-c.ccoooe 17% 178 || 32000) 25 | 25 North British se.ccccossceseee 16 15 | 100000 20 | 7} Dutch Rhenish ..cccsceceesee 3 
13 | 10 || 32000 124) 123 — Halves..... ; sane ela 
9% ‘| 96000' 64) 6 —4 Shares .. 
48 || 96000 6} — Extension oo! 

















73067 ~=}—BS8500) a 73 Louvain a la Sambre . 
4 3 150000 20 | 7 Luxcanbourg,........006 . 

3 50000; 20 | 20 Namur and Liege crocs) 44° 4 
5 | 3 400006, 20 | 12 |Northera o: France ....0...| 62 63 


BOO LDH LD — f Shares .ce..e ve eerseereevee 20 | 784¢0' 84 <> FRIES 100 vce ssvcssereccs stars 

13n00]100 86 Lancashire and Yorkshire... 58 60 5000' 20 | 2 North and South Western...' 1 1 130000) 20 7 Orleans and Bordeaux ......) 14 1} 
4 P9000! 50 | 43 | — 4 Shares ..e.cecccceseeesseeee 29 30 | 168566 20 15 North Staffordshire ......+0008 98 93 j 4000) 209 44 Overysse) coosee cesses cee soeses ove leveses! eovees 
19500] 25 | 17) — 4 Shares ....cccccsscorsevees LOG lot || 11960) 25 | Bh North Wales ....scsccserccesseees veces eeeees | 400000, 20 11 Paris and Lyons Constitt-d) 5} 54 
126819) 20 | 9 | — Fiftins ccocesceceesssscvcseeee 6 5 |] 30000 50 | 50 Oxford, Worcester, & Wolvn 24 23 | 80006, 20 | All Parisand Orleanssecse.c.0oee| 26 | 25 
24335) Gt 6E — Sixteenths ......scercceceese 4% 4% | 40000) 20 10 Reading, Guildford, and Rei- 72000' 20 | All Paris and Rouen .........0....| 16 | 16 
48444; 32 | 13 | — Thirds, reg..coccesccscoscocee, 4 | 36 | BALE .e--esecererersrerereeceeveres 9 OF | 250000 20 | 9 Paris& StrasburgConstituted| 2; 2% 
105599, 10 | 5 | —New, guar.6 percent... 5 5% 32000, 25 | 2 Royston and Hitchen ....0.. 19 19 |, 40000 20 | 20 Rouen and Havre wuss) 74 7 
100900 20 7 | — West Riding Union....... 14 14 40800| 25 | 25 Scottish Central ......... coors 25 | 243 31000 20 | 20 Sambre and Meuse............| 2g 2 





aie | 


14520 25 | 25 | — Preston and Wyre ...... 34 | 34¢ || 12000/ 25 | 25 Scottisn Midland .........cecc0- sssose oveee | 84000) 14 | 14 Strasburgh and Basle... |e ens 
16720 123) 9% — —4 Shares(A) ........ 12% 13} 52006, 50 | 9 Shrewsbury & Birm.,ClassA 2) 2 80000 20| 9 Tours & Nantes Constituted) 1? 1% 
; 


PSNOG! ASH 1h — —— 8 Ghares (B) cccecsss ecsaee conse 52000, 98 5 | — Class B wrcccccrscrsoorerore 1 | 1 |! 3076! 20! 88) West Flanders ...cccccsesseeess+| $ 





OFFICIAL RAILWAY TRAFFIC RETURNS. 
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ij 
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i vividend per cent. | | og, ReCELPTs, oa 

Capital | Amount | Average | per anrwn Week | $o -——— + — Miles Ec 
and (expended; cost On vaid-u » canitel, Name of Railway. | Week | 33 | Same open. Ge 

I . | per last | vor mii. ending | ¢ g | Passengers,| Goods Total | week | 1848 SS 

| Ronort. | 1845 | 1846 | 1847 , 1848 | = parcels, &e, | cattle, &c. receipts. | 1847 | && 

histiiltnviaelcematias codons ae od Sialldetinastedill % 6 clea 
he ey Se a Tate ts | 1848 | Bedi @ a d | & 
1,474,666 | 900,000 | eee ooo pa eve +. | Aberdeen eee ooo 00 (OCE. — avelecvceeces sdiaeiaiemmen ae rs eee 33 ove 
450,000 | 403,573 13,916 wy " oe | oe | Belfast & Ballymena w. ww | 23, 6867, 318 6 2! 104.17 3 | 423 8 5 Jeers 379 | 21 





2,200,000 | 706,793 44,174 5 | Birkenhead, Lancash., & Chesh. 
| Caledonian ove ove 


| Chester and Holyhead... ove 


6 
~~ 


22) ...00 601 8 8| 171 4 0] 77412 8] 718 +16 | 4% 


5,000,000 | 3,993,731 | 3,728 | we | os WE; RTRGE crcicreseicnts veslencctiuicrocceal SOTE B OD eiscn’ | 


3 


3,696,393 | 3,007,101 35,371 eee eee 


BU seosee.ee! 1435 19 4} S17 8 81 1648 B O ccocsrree 80 | 20 





$00,000 | 774.875 | 22,137 4 4 Dublin & Drogheda 1. sss 19 F 67L LL al) 146 7 3 8 
337,000 370,152 46,300 9 8 Dublin & Kingstown... ove 17 ne engvevcensus «pecs ednene a oa . ; as 73 


566,690 | 514.544 = 11,916 4 4 Dundee, Perth, & Aberdeen. 2l 11704 642 7 9 | 30212 4] 945 O 1 seeree 479 19 


1,445,400 1,167,104 22,884 ove ove 


East Anglian ... eee ove 
2,679,000 | 2,556,888 | 46,924 6 6 


| Eas srvssvane svsevarevsenreeees enesecnssecnsssees| BIT 5 5 coveseere G7§ 12 
| Edinburgh & Glasgow, 28 20675 srevsessevssssesee sersverseeeereenee] 3516 14 6 3602 574 61 
2,366,945 | 1,722,2'3 | 26,897 a - Edinburgh & Northern - 21 20604 112018 10) 686 12 0 | 1807 10 10 722 78 | 23 


. . 

3 ow 
om 

3 . 

= Q- @wmo: 


} 
‘ 
Eastern Counties & N. & E. | 


{ 
Glasgow, Paisley, & Greenock | 28 15806 70217 5/| 310 9 0| 1013 6 
} 
| 
| 








11,300,000 10,364,505 | 35,134 | 43] 7 5 29 53792 9141 7 6 | 6395 ! 0 295 | 52 
2,900,000 1,733,914 | os ons on 44 | «. | East Lancashire eve eee 21' 21245 +968 1311] 573 3 $ reas q ; or 44 35 
yee ee | ye eon os in +» | Eastern Union a. ae” sovesense sesssesseesereesse s -evscssesssseores| 1490 18 5 | 1110 51g 28 
(554,550 2,286,353 45 6 7 | 6}| 4 | Glasgow, Kilmarnock, & Ayr 28 18652 121 9g 38 
866,666 $48,328 37,535 | 2] 1b) 8h] 4 ae s| ee tine 5 001 234 45 
3,070,000 2814375 | 19,900 | se | se | oe | oe | Great Southern & Western (I.) 21 seve 380417 0) 499 6 1/4304 3 1 2042 131 = 83 
12 946,660 11,311,069 46,870 8 8 74 | 7 | Great Western see 22 wesesevee 15100 4 2 | 5020 6 1 l20120 10 3 19759 289% 69 
210,000 174,690 17,000 _ eee eee - | Kendal & Windermere eee *** seececees isnetenliieiiaiieagtae. se. e0eene ces cE eeeeee 103 —_ 
14,202,545 8,212,627 | 30,307 | @ | 7 | “7 | “6 | Lancashire & Yorkshire... 21. sances senses eveseonsuces ennessersveenneseef 10908 16 10 | 9080 172g | 63 
1,316,000 1,291,913 | 18,456 | se o | @ 4 | Lancaster & Carlisle... se. 20 5416 1623 5 6) 932 9 7 | 2955515 1 1479 70 36 
25,001,000 22835120 | 41,612 | 10 10 8} 7 | London & North Western, &e. 22 esos 27146 3:10 15901 7 0 3047 10 10 | 41918 435 99 
1,400,000 1,299,675 | 289,980 288 | 36s 28s | 18s London & Blackwali...  ... 22 35796 632 4 4) 33 6 0| 66510 4) 839 8% 177 
7,740,930 6,284,822/ 38.795 | 54/ 6 | 4 28 London, Brigh-on, & S. Coast 21 47801, 7767 13 4 2153 310} 992017 2, 8977 1624) 61 

si 9,574,846 7,139,733 | . 25,313 g 10 9 6 Lond n & South Western .., 22 .uevee! 8590 310) 1691 3 9 \rozsl 7 7, 9008 215 | 47 
7,600,000 4,169,338 | 56,316 | 2%| 5 | 5  Man.,Sheffid., & Lincolnshire OP sisichaladieaniceteay 2845 413 2214 62 | 45 
14,000,000 13,254,006 | 31.333 | a) 6) 7 6 | Midland, Bristol, & Birm. ... 21 . sulhictletniasihceatias .| oe eS 
1,00, 725,331 | 20,148 | ae | oe | ae | oe | Midland Gt, Western (Irish) 22 "3 i 0, 894 50 | 2 

200 ©—- 830,000 8,922 | a oe we} ove | Monklands = oso avn sns 21 9408! 79 2 0 | 758 1 © | 832 3 O sesoroeee 37 | 22 
3,500,000 3,163,450 | 38,578 | sx 5 5 {| 5 | North British w. oe ose 21... wsee 1289 10 2} 1991 6 O | 258016 2 2457, 108 | 25 
2,000,000 1,995,300 | 23,754 7 8 | 10h) 38 | Pars & Rowen, a sce 21) 13113 scccvessscesesesssevessessecees. ‘vee! 5678 0 G | Bll4! 84 | 67 
aartee yeed 36,770 | ae | owe 65 | «- | Rouen & Havre ose 21) 7759 ssovcesevscssvrseelcecseesessessesere! 1971 0 0 | 3179) 59 | 38 
aetaan ne ; 27,766 | we | see | ove | oe | Scottish Central oe awe 21) 7673 743 9 4| 297 7 5 | 1040.16 9 severe) 45 | 23 
Speen {ues | sane | ania 5 5 | Shrewsbury & Chester _—,.. 22 evens’ GL 4 7 | 729 6 1| 194020 8 | GOR 21 | OF 
Saptaee\inean| cet fT fl ew *i Eastern en ae oe 21 75587 7360 8 5 | 2844 1 7 /1020¢ 10 0 9846 163 | 68 
ieee tate ee aS 5 | a» | South Devon we soe ane 29 11393 1887 19 6} 176 0 1/| 156319 7 881, 50) 31 
aa | cet | sem | 8 |S Gh | TafVale me oe istssnaas aessnesnesegrcvelentsorssesnecensee) 2149 6 7 eesessone) 40 | 53 
Sonat | Panes ry 6| Ss : 2 ee - = os 22) 865i 438 17 §| 36218 7/ 80116 0, 901) 36 | 22 

\ ,020,000 | 5,038,255 | inz20 | “3g| “o ( 9 | 8 | York. Nowonstle b Berwick” eee the Bee ie ‘s 
PY 4,500,000 4,179,309! 17,784 | 10 | 16 | 10 8 | York & North Midland... 21 24127 3783 9 9 | 4325 14 ; ‘Bie ‘ °| "8094 256 | $1 if 


Re iessnaei™ — <a aesttananassnas-ensntinslin diane ammensnmanneanamennonnanannensennaaaae 





